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&$- ) RUZRG 5HHDUK &ROM W
DQG 2 W DQVDWRQY ,QYROHG

7KH 2 U DOMDMRQV ,QYRAOHG

. 7KH &RP P WWH RQ WH $ GP IQVWADARQ Rl - X\MAFH
A£$-B IV DQ IQGHSHQGHQW KXPDQ WKW
RU DQVDARQ Z W, FIRW FRP P XQW P HP EHUIKLS 1Q
I1RWHO ,BHDQG DQG EHRQG &$- ZDV
HWEQKHG 1Q DQG LV EDVHG 1Q %HIDW ) RU
PDQ \HDW &$- KDV KDG WDQGV R DQNWDAWP
DQG PLIWQN WKW ZRW ZW D WQH R
IOMYHOARQY VHHNQI VWDWMIIF SRR FKDQIH
&$- FXUHOD KDV D WADMI IF SDWHUKIS SURMIFW
ZIWWH' HW EDVHG 1 RUM : HWAD LJUDQW) RXP
1: 0)

. &$- DRQIMGH WH WDGCH XQRQ 81,621 FR
FROYHQHY WH ( TXDOWV &RDOARQ D QHERW R

1* 2V DQG WDGH XQRQV FOP SDIJQQ) DQG
HYDIIQ) RO D WQH R HIXDONV MXHV 1Q
I1RMWHD ,BHDQG ZKIOW IRWMIQ) FROGPAH
VROGDUW DPRQ) PHPEHY DG FRRUGICDMG
LQMYHOARQY

. S5DEE®I & RRSHIDWYH LV D YHIDWAEDVHG WIFKQR®J\
FRRSHDMH FRPSUWMG R PHPEHY ZIW
EDANIIRXQGV 1Q KXP DQ WKW DGYRFDR  WDGH
XQRQ RUDQMQ] SRI UAHDUK NRXUDOP
WDKIQ) DG |IDAQMMRQ
SURI UAWIYH RU DQVWRQY DQG VRADOP RYHP HQV
R UHDOH WH SRZHURI WIFKQR®RJ\ 1Q VADW] IHV

IRUMRADCHKDQI H

YORNI LRXQG

7KLY UHSRWEXI@V RQ WH 0 DSSIQJ ) DU5LI KW PAYIW
2 QIOH 1Q 1 RWMHLY , LHDIQG 3 URMIFWGE HSRWO D)

Z KIEK H DP L.QHG FDH WYGLIHVRI 1 DUW K\DPAYW 1URP
WDAMAKRXVQ) LOAP IGDARQ 1Q 6RXW %4-HTIDW R
WH WDAMADQG ,MDP RSKRELF IRBIGFH 1Q Y4HIDWARQ

$XIXW 7KDW UHSRW DCDOVHG  \RADO P HGID
QQUDAYHY SROAFDO P HWDJIIQ) DG UMSRQMHV R
WHWH LQAGHONV DQG Z DV OXQRKHG 1Q YHIDW' HUY
DQG MU DAMWH UMK &RXQAOR! &IMO/ IEHWHY DQG
&$- DQUXDOSRIAQI FRQHMHIH 1Q ' XEM ,WDOR

EHFDP H D SRIQMR! LOMDARCDOP HGID WHHUWHGAH DV |

WHWP HRI WH - XCH Z W WH YO®P HD

7KH UWSRW ZDV IXQGHG E\ -RMHSK 5RZQMMH
&KDUMIE®! 7OV $ % & KDUMZE®! 7UMVDQG WH &IME
3RZHU)XQG (PHJHQR $PUWRQ )XQG $ CDS\WKRW
H HUAMH Z KIFK WL J HG WH EURDGHU SURMIPM RERZ LQJ

WHSXIXW  YIRGIQAH Z DVVXSSRUMG E\ ( TXDOW
& RDDARQ SURJ WP P H FRWV SIRYIGHG E\ WH 81,62 1

&DP SDLJQ) XQG

TKH  \XSSRW -

3 UHVHQAB HSRUV

7KH SUVHQAUHSRWAIREXVHY RQ WH UDAMAWRBIGAH WDW
EHIDQ IQ 9D®PHD RQ - XCH DQG \SUDG
DARW 1 RWMHY ,HDQG SHVDUK E\ WH 5SDEE®
&RRSHDAYH WDANV KRZ RQIGH QDUDWYHV ZHH
IUPHG DQG DPSQHG ERW @®@DO DG
IOMEDARCD® DQG KRZ WLV DRARMW FRQAIEXWG R
RIGH FRRGICOWRQ ,\WDOR DWHWHY SROAFDO DQG
SDW UNSRQHV DQG WH H WQN R ZKIEK WH
GUMPMG RU QRWPDDHG DQNIP P LIWDQN DG
[ HORSKRELE GMARXUH

7KH FXUHQNUHSRWZ DV VKSSRUMG E\ WH 81,62 1
&DP SDLJQ ) XQG VXSSRWIRP WH / HJ DO( GXFDARQ
) RXQGIMRQ DQG D 9RIFH ,QOHQFH DQG 3DWEHUKISV
JUQNIRP WH 3DXO+DP OQ ) RXQGDARQ : H DM
J DM XA RUWLY VXSSRWDQG WDWRI RXUFRUH I XQGHWY/
Z IRXWZ KIFK WL UAVHDUK Z RX@ QRWEH SRWE®!

, QMAQGHG 2 XVFRP HV RI VH 5 HMHDURK 5 HSRUV

. tUKOKW WHQGV 1Q DONIPPLUWN DG

[HQRSKREIF  VHOWPHQV  RQOH DG WHU
P DWMUDD/OWRQ [Q RINTH DRRMWHY VXFK DV WH UMH

1Q AL LOQMBI URXSV1Q %4-TDWW

6KDSH DQG [P SURYH WH SXEQF SRTIA UAVSRQH R

LmMMLRG@DQGmPLGmRQLQFaGQJ
7KH UASRQH IRP 6VRUP RO [ HEXAWYH 1Q IW
KDM FUPH DQG VUFNIQ SDUP OBMP
SURIWP P HV

o 7KH QGHG IRU VAHQWHQQ] Rl KDM FUP H
GO MOMRQY

o 7KH QHHG IRUIXO® HOAR WDMRY GXWHV \R
UHP RYH KDW H SUAWMRQ

o 7KH QHHG IRUD P RUH HIHPWYH DQG SURDPWYH
SRIAQ) UNVSRQH

. 8\H R WH PDMIDY 1Q WDQQ) DQG FDSDAW

EX@IQ) 1Q DONMWDAW Z RN Z IWIQ 7UDGH 8 QRQV

DQG 1Q WH HTXDDAHV 1 * 2 VHARU Z WK SDUWFX@U

IRFXV RQ IGHOM LQ) DQG FRP EDMQJ P IVDQG

GMQRUP DARQ

QRWP DQG \KOSH UVSRQWHY Z IWIQ WH IDADODQG

\RADOMWAEH VHRRWY RQ KRZ VR UHSRUADQG VHHN

HIHPAYH WP HG\ IRURQICH WDAMADY IVDARQ DV SDIW

Rl EURDGHUDQAUWDAMP Z RWN

. (QDIH ZIW PDQWHDP P HGD RQ PDSSIQ) Rl
UWDAMAYVIRGIQRH DQG FRP EDMQI GMQIRWP DARQ

. ([SBWH GHHBSIQ) WHIGY WK DV WH
SURIMIEION P RGHO Rl 1DUWI KW DI MMRQ  RQEEH
DQG WH RGI R DORUMP V 1Q SURP RWQ) DQG

P RCHWUQ) KDUP | XCFRQMQN




%OFANI URXQG VR 5 DFMAD IRGIGFH
OMP IGDARQIO 1 RUMH.D ,UHDQG

7KH P DQUHWIMRQ RI (DAMAMRBIGAH DQG LOAP IGDARQ  JRQH XQURWAHG DAVWH 81 DQG &RXQAOR! ( XURSH
1Q1 RUNHD,HDQG GLIHWIURP WH UHAVARI WHS. DQG  KXP DQ WKW WHDWV ERGHV ,Q WP P HU WH
UHDQG 1QWH FROM Rl WH IQYROHP HOARI HBP HONV 8 QWG 1 DARQV &RP P IWWH RQ WH ( @ ICDARQ Rl $ @
R SDIPIMMY JWRXSV 7KH SUHYDBIAH R WAMA )RWPV R 50ADO' MWAUP IQOMRQ &(5'  H SUMWHG
DAZANV DQG WH UHDWHO WP DOMIH Rl WH P LJWDQWN FRQAHD DERXW

DG EROGHUP IQRUW HWQF FRPPXQW PHQ @HG _ yopiwy R SDUP 0N JIRXSV DQG  DIMDMG

H SHUHGFH R IDAMMOQWP IGDWRQ IV BN ,Q D |0GMGXDY SHSHADAD IDRVWYIRGICRH
-XGIH GG ,QGHSHGHNSHYEZ Rl + DM &UP HV / D2 I!MPIGJARQSI_V;SG-AMJ SI—D:\UA,?VQ\?IEI-KRQJIQ] R H\Mﬁ
1Q 1 RUMHD ,IHDQG IRXQG WH OHDIRRG R D SHIRQ iy DG P IOV 1IRP. VINQY XS KRXMQ) RU
EHQ) D YIEWP R D UISRWWG WDAVWCAGHQVZ DV 1Q | ot ExUCHW 10 FHWEQ DDV W IV DOR
WH FRP SDUDWYH 1LJXUH IRU D VHRUDQ IGAGHQW \
FRQFHUCHG DERXWIQIRWP DARQ IQGIFDAMY \WDWYIFWP V
Zv 1Q GR QRWDE D\ V UHSRWWKHVH DFW IRUIHDURI UHSUMDY

WLV ZHD GREXP HOMG WOWWHH 1V D Souexay D0 WOVWH UASRQH E\ WH DMRUMHY DG WH

SIREGP R \WH IQFROHP HOWRI HBP HQW Rl @ DDAV~ KOV ERFQICHTFRRIH

SDUP OBMP  1Q WDAMNV YIRBIGFH DQG LOAP IGDARQ RO
Z KHMHUVDGPARGHG E\ BDGHY RI J IRXSV RUIDPARQY &ngil% RéQé xgﬁmﬁsg? p&[lg)qp\,{P LoU
RU QRW RU IQROIQ) SHURQV ZIMK SDUPIMEY  orviviirs, ko Wi VAWDARO XS R $SUD
FRAIRQY 7KV RIWRQ P DALRMW IWHD 1Q MRBIW | a7 1oy po HDLIHUP RQURUQD YMVWR Y4HTDW
UDAMADQG VHRVUDQ LOAP LGDARQIURP KRXMQ) 1Q DUHDV

Rl FRQARO Z KIFK FDQ EH SUHFHGHG E\ BHOWMG AWV (&5, IV GHHS® FRQAHUHG DERXWD WJ QLIFDQMSHRHQW

P DWMUDY 1Q SXETF \SDFH VR GHWUP LJWIDQWIWRP Q) [QRUDWH 1Q DMIANV VXK DV IWHERP EIQJ DI DIOW
IQ WH DHD S5HORPWY RQ SDW DSSWRDFKHV WR EXMOHMHV RZQHG B\ SHRSGI ZIW D P LIUDMRQ

VHRVEUDQ LOAP IGDWRQ WHUH KDV EHHQ D @ IWG Wil EDANT URXQG 1Q %HIDWV 1 RWWHWQ ,UHDQG DV ZHODV
UHVSROH VR WL DERXW P IOU DAMZRNY DJ DIQWV SWHP VAV XVHG  IRU

ZRUKIS E\ WHDJIRXV P ICRUMHV QREE® P RVIXHV 1Q
© KIOWWH $ X3 XW URW 1Q (QJQK AWV ZHH ERW R ZKIEK WHH PUKWEH D GHIUH R
FROMGHUHG \R EH WH Z RWMMDAMWIRGIRH 1Q WHAHQW LOYROHP HQVE\  SDUDP MY JURXSV ZKIFK SROH
%MK KIMRY WH URW 1Q 1 RWWHD ,UHDQG ZHH DQ KDYH UWHSRUMGO EHHQ  UWHOREQN W IQYHW DM

HVFDOMRQ Rl D SUH H MAQ) SDMAD Rl IDAMAYIRGIQFH
IOWP IGDARQ DQG H SX®RQ ZIW D  GIMAGPWYH
SDUP MY HBPHQN 7R JIYH VRPH H DP SGVM

0 RKCP DG $0$ @X\KR \KRS VBUHMG DQG EXUHG
GRZ Q1Q WH YHIDWSUIRWMA KDG EHHQ \KEMPWIR VE R
SUHVIRXV DIRQ DMIANV ,Q - X® LH EHRUH WH
URW HJIKWS IUFDQ QXUHV DQG WHU IDP LoV Z HH
YIRGIQW® HYIEWG [Q $QAMP 7TRZQ $URXQG WH \DP H
WP H ARFDY RQDBAR |RUHI GHYBJ WD IWZ DV IRTRZ HG
E\ WH IQIV R WH 8' $ SDUP MY JWRXS EHQJ
SOFHG 1Q D QHZ GHYHBSP HOWIQ QRWM YHIDWW\R
GHWUXSVENH Rl KRXMQJ 7KLY SKHQRP HQRQ KDV QRW

HIHAWYHO IRU IHDU Rl XSVHWMQJ WH 1WDJ 1l SHORH
SWHYDI@Y EHVE HHQ GLIHHQASDDP LAY J URXSV

QR WH 81 WDV ERG RQ \RARHRQRP IE
WKW ,&(6&5 H DP IQQ) WH W KWR KRXMQ XU HG
WH DXWRUMEAY VR ASUHYHOADQG FRP EDMOQAP ICDARQ
E\ SDUDP IOMY JURXSV DI DIQWHWQE P ICRUMHY DQG
P LJWDQNV1Q 1 RUKHD ,UHDQG VR HOWKUH WHUDFFHW R
DGHTXDM KRAMQI DQG VR SUHYHQNV GH IDPR
VHI UHJ DARQ B, WY WLV \SHALLIE FRQM WIDAVKRX@ EH
FROMGHIHG ZKHQ UDGEQ) WH FDH WYGHY DG
DQDOMY FRQIGHG Z IWILQ WLV UHSRW




, QARGXPARQ

2Q 0 RQED - XCH VIR WHDIH ERV
DSSHDUHG DW&RGIWDIGH 0 DI MADWV & RXUVFKDU HG
Z W DI HG VHURXV \H XDODWDX@WRI D WHQDI H J ILD
VIR GD\V SURUIQ WH VRZQ Rl %D®P HQD 7KH ER\V

DSSHDUQY YID YIGHR @N [URP D MYHQU®! GHWOQARQ

2CH PDQ IV WFRGHG GDYIQ) D EXWIQ) KRXWH
VKRXWO

| &R ) XAINWH IRUIHI QHY D

FHOAH 1Q YDQIRU &R ' RZQ DCGHWHG WH FRXW 7KH ICP 1O RI WH D@®U HG YIFWP \OIG WDWWH  Z HH

WURXIK D 5RP DQDQ IOMBUHWU 7KH  GHQHG WH

CP RWIHGD E\ WH HQUXIQJ YIRBIQFH DQG DVNHG |RUWH

DU HY 7KH 361, OWUWWG WDAD WILG \XVSHRW 361, &KIH &ROWEE®I VR P DNH D SED IRUIMWWR HQG

ZDVEHQ) EWRXI KWCEDAN IOMR WH MUNVGIPARCD VR [ DFH
FKDUHV

7KH IDP 1O Rl WH JLLOGIG D SHOFH XOSIRWMVMARQ WH
HHQQI Rl - XCH IO WH \RZQ Rl %0D®P HD
" XUQ) WH P DUK FURZ GV BIVWKH P DIQ SURWMADQG
EHIDQ DMIFNQ) SURSHWHV [Q WH & BRQDYRQ 7HUDFH
DUHD K DQ DUWD ZIW D KUK FRAHOADARQ Rl 5RP D
SHRS®!I 0 DINHG P HQ WP DKHG ZIQGRZV Rl KRP HV
DQG EHIDQ VHWMQJ SURSHWHY DDJKW $V DM\ RQ
1P P LJ WDQAKRP HV Z HIH EHQ)_@H WHDP HG RQ \RADO
PHGD GXUQ) WH 9%D®PHD URW FROMHIDARQY
EHVE HHQ KRRGHG P DBV 1Q WH SURFHW Rl DMIFNQ
KRP HV DQG EXUQQI FDWYZ HUH EURDGFDW

&R 7KHHY SHRS®! 1Q WDAKRXVH WHUWH D
C3\H EXWZ KR @rHV IQIWD
Gl WH BH I RUHI CHY/ WH B5 FRP H RXWINH D

$V D KRXWH EXWV FRQMHUDARQY IWRP  SHRSG
REVHIMQ] WH DMZAN RXWGH WH KRXVH DUH UHFRUGHG

D 1QJ

C7KH BH SUREDE® 30NV WD/ Z K\ WH | XFNQ
ER\ IVIXQQQI XS WH WEILY 3XWAKH Z LQGRZ V
LQDIRXQG WHP D

&RP P HQN 1QWH @H FKDADGG

‘ G&RP HRQP RYH\R WWH GH \RQH DP ®YIQ)
WOD

7KH FKDILP DQRI WH 3RTEH ) HGHDARQ WIWAG \WWDAWKH
361, CSUHYHOMG D SRIWRP Z W FRQMHTXHAHV \RR
SDIQXOWR FROMP SOWD GXUQ) W DMP SW OR
TXHOKDM |GG MIRBIGAHD LQ YDMDP HD Z KHQ KRXVAV
FROEQQ) 5RPD PNV ZHH \\ WP DAFD®
DMIFNHG  7KHWH ZHH SHRS®I ZKR FOWILIHG
WHP VHOHV DV CGSRP DD 1Q WH FHOXV DG
AQRWP HG \RXUFH\D HWP DMG WDW \VZR WILEV Rl
5RP D ZHH IRUHG R BDYH %OMP HQD DV D UVXGWRI
WH DA\

BRADOP HGD Z DV X\VHG VR DMMMOQ WH VU HWY Rl
KRP HV 7KH 9%0@P HD 5HDPWRQ * URXS ) DFHERRN
SDIH RSHQD HORXWDIHG SHRS®! R IGHOM WHU
KRP HV DSSDUHQMD QMO KRP HV WDWURWMLY \KRXTG
QRWVR DMIFN 8 QRQ - DA\ Z HH SOFHG RXAWGH Rl
KRPHV IRU WH VDPH SXBRWV Q DZ DEIGQID
PPUWQN ZKR GR QRW CEHRQI@ R P LJWDQW
FRP P XQWHV ZKR KDYH D KMRY R \VH XDOYIR®IGFH
DJ DIQWWWHQDI H J LD Z HH DSSDUHQWD HOFRXUDI HG
VR GR WH\DP H 3RW DRIRW \RADCP HGID FHBEWDMG
WH H SXOIRQV 7KHH IGAGHQN WL J HIHG D VHUHV R
URW YIRGIQNV GMMUEDGFHY DQG DMIFN RQ KRP HV
O DAVBDWWHI KWGD V DRRW P XGAS® \RZ QV DV
ZHODV 1Q SDW Rl %HIDW ' HIY DQG 1 HZU  7KH
DIHFMG DUV ZHH PRWMD WRWH KMRUEDD
FROIGHHG ORDDAM® DQG RIWQ DWRADMG Z W
®\ DOAMSDLDP MY DRRMW

7KLY HSRUWWDQDOVHY WH URGI VRADOP HGID SO\ HG 1Q
WHWH SBRRWMWV DQG URW IlRP D QXPEHU R
SHYSHARYHV




7KL UHSRUWWDQDOMVHY WH URGI VRADOP HGID SO\ HG 1Q
WHWH SIRWWW DQG URW IWIRP D QXPEHU R
SHYSHARYHV

3ROAAO ;L QMUIWP DG 7INFRN SRWV R
SRQAFDO UHSUHAVHQMAYHY TURP WH DUHDV Z RUW
IP SDAMG E\ WH URW ZHWH DCDOVHG XMQJ D

1 DUDWYHV SRW DARW ; 7INVRN DQG
QMU UDP UHDWY VR WH URW DQG SIRWMW  Z HUA
DQDOVHG VR XQGHUMIQG WH Gl HHQAUHDPURQY \R
WH HYHQV Rl -XCH DALRW WHH
SOWRWP V ) XUNHU UAVHDUK Z DV FDUHG RXWE\
MROAMY WH SRW Z KIEK UHFHYHG P RWWIHZ V \R
JHVD VHQH Rl WH SRSXOU FROMQVRQ HDFK
SOMRP DG IQLIKW IQR WH DFFRXQN EHKIQG
WH FROMQV

2 UDQMQJ  SUHMRXV UMDUK SHURGY ZHH
IRFXVHG RQ DM SW DAP DW P REIQDARQY DG
VHP IQJ® XQFRRGICDMG DG XQFOIP HG @®FDO
DMIANV DQG HYHQV WH HYHQW Z KIFK WEUMG 1Q
YDMP HD Z MIHWHG WH ELLW Rl GFDOIQUWDWYHY
DIP HG DIWXWEIQQ) WH DQWIP P LJ IDQAP RYHP HQW
FOGIQ) @®RHO FRQHAMG  JIRXS DQG
FRREDMG BPWFV \XSSRUMG E\ D FRKHUHQN
FRP P XQFDMRQY VADWMI\  7KH SUP DY SOMRUP

IRU SWRIMY WHH DPAYMAEV WQGHG ZDV
) DFHERRN / RFDO SXEQ@F ) DFHERRN JURXSV WDW
SURP RMG  DQM/IP P LJUDQW DPRYMEHV DQG Z HUH
\t P SDMHWE VR WH URW Z HUH H DP IQHG

/DUH /DQIXDIH 0 RGHO//0 VR GHWAP IGH KRZ
WH  GlLIHHQN SROAFDO SDWHYV UVSRQGY VR \WH
HYHQV :© UMWMQ DQG 2 D00 LQMMUDOA XHMRQY 1Q
WH $WHPE® ZHH DOR H CPICHG R JDQ DQ
QUKW IQR KRZ WH GLIHHQN SDWHV Z HH
DSSWRDFKIQ) WH DMXH Rl PP LJWDARQ 1Q WH
GO MM







1 DUDWYHV 6RAD3D HGED $ AW

2 YHWIHZ DQG 0 HVKRGR®J\ 2 YHUID@EHQUP HQV
7R J DXJ H VRADOP HGID UAVSRQHV VR WH HYHQV R K GSHSRUAD ZDV WH VRS VHQWP HQVFDWI RU

- XCH D\DP S®I Rl SRWIWRP ; 7INVRN IQGFDMY D KWK YROP H Rl RWMQME® G\SDWRCDM
DQG QMNP ZDV DQDOVHG 7KH WMG HOPICHG FRPPHOMY RQ RQIRIQ) HYHQNV ,Q FROADWR WH
GRP LQCDQWVHOWP HQNV WH UDFK Rl SRW DQG WH  XQURWP FRQGHP CDARQRI YIRGIAH REVHUYHG 1Q SDW
JHRIWSKIE RWIQV R VRS DFFRXQN 3RW ZHH SROAFDO UMSRQWHY \HH FKDSWU Rl SRW

IGHQAILHG XMQJ NH Z RUG VHDURKHV IQRWP HG E\ IQWDO H SUAWHG i P SDW\ Z IM¢ WH DQW/LP P LJ UDQMRGIFH

VADQV Rl FRP P RQ KDV DQG SKUDHV +RZHYHU  IQFOGIQ) WH H SXGIRQ Rl 1DP LIV DQG FOWKHV Z W
GXH R IQKHHQNVIP MMRQY DQG UHMVAMPWRQY 1Q KRZ  SRTFH 7KLY FROADW Z W WH R SRW \KDW
HDFK SOMRWP  HQDE®N SXEQE DQDOMY Rl SRW WHH  H STAMD FRQGHP QHG WH YIRGIGFH

IV D \LJ QUIEDQMP EDOQFH LQ WH \OP S® GDB Z WK ;

SURVIGIQ) WH P DRUW RI WH FROFMG SRW SHIDGEIQ) DO QP HOAZ W WH SIRMVRLY DG URWAY/

DMEXDWMG FRGFHOV Rl SR DJ HHG Z W WH
7H WDQG P HGD FROMOVH I YIGHRV ILRP SRUWZHH  \VHOAP HOVENQ) 1P P LJWDARQ R IQFHDHG YIRGIGFH
DQDOVHG VR FDMI RUMH WH SRV DV IRGRZ V D) DOWAZ RP HQ DQG KHLI KWGHG \RADOSWRE®P V 7KLY
. 6\ P SDMMHVZ W & ROGHP QVWH YIRBIGFH ZDV PR WDQ GRXE®! WH R SRW WDW

. $IVHV' M UHHVZ WK WH SIRWMRWBDQG URMUB  GIVDI UHHG Z IW WIY FRQ OMRQRI IMKHY
FROFHQY ZKIEK FRQOWG MXHV R \H XDO
YROIFH DQG VADIQHG SXEQGF \HYIFHV ZIW
1P P LJUDARQ

. 5HSRUV RQ HYHQW Z IWRXWRITHUQ) DQ RSIQRQ RQ
WH SURWMA RUURW

. S8QGHMPICHG LH  IOXIAHONV FROMON R
GHMUP 1CH WH CDWUH Rl WH SRW

3RWIQUD® P DUNHG DV CXQGHWIP LCHGD RUCLHSRUWAD
ZHH PDXD® FKHANHG R DFFRXQWIRU FRQM WDO
QXDQFH DQG QRQ W[ WDCFROMQWH I VIGHRV [P DI HV
7KLY DQDOMY \KRX@ EH YIHZ HG DV IQGIFDWYH RI RQICH
GVARXUH KLIKQ KW HP HJIQ) WHQGV UDWHU WDQ
RITHUQJ D GH LQWYH DFFRXQW
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$PRQ WH WS

| RFDARQ

Rl SRW E\ YIHZ HUKIS FROMQV &RQUMMONV ZIW 1IIQGIQIV TRP SUHVIRXV  SKDWHV

WDW GSHSRUWAMD RQ HYHQNV UHP DICHG WH @U HW DQDOMY Rl WH GDVD IQGIFDWV WDAWDFFRXQWN EDVHG 1Q

FDMJI RY QMM ® DFFRXQN EHRQIIQ) R
LQGIYIGXDY RURW DQMDARQY Z KR Z RX@ EH FRQUGHUHG
VR EH \t P SDMHWE \R \WWH DUWEXOWG FRFHOV Rl WH
SURWMRLY DQG HYHQ WH URWLY SRWMG LQ D WG P RUA
DNQ VR D G5 HSRUWAD WDQ P DNQJ SDWADQ WP HON
)RU HDP S®I 6WYHQ <O ®\ / HQQRQY DN D7RPP\
SREIQRQ SRW DSSHDUHG WP HV 1Q WH \RS
SHURWP IQ) SRW DQG Rl WHP VRRN RQ UHSRWAQI.
MVGBI SRW3 LI @

SRW DJUHHQ) Z W WH FROAHWQY DWFXOWG E\ WH
SURWVRLY/ DQG URWLY FROMMWMG Rl WH\DP SG

7K KK H SRWUH FRKRWUHYHDBIG D QRWE®! WKLIWQ
VHQAP HQWWHUWH Z DV DQ LQRHDWH 1Q WH SURSRWARQ RI
SRW HSUKHWMQI PSDM\ ZIW WH URMWQ) IWHD
DQG DAFRP SDQ Q) YIRBIGFH 7KLV Z DV P DIFKHG
E\ D FRUHSRQGEQ) GRS IQ SRW FRQGHP QQJ WH
YIRGIGFH DG WRWH GMIUWVHQ ZIW WH
SIRWMRY XQGHBOIQ) FRQAHDY 31 @

1 RUKHD WHDQG ZKIFK SURP RWMG DQWIP P LJUDQW
QOUDAYHY FROAMMOD |DIGIG VR RAVBHURWP  DFFRXQN
EDVHG RXMGH WH MIMGIFMRQ S L] @7 KHUKLI KHW
SHURPIQ) FROMQN 1Q WPV R WDKK DG
HQJ DJ HP HQWZ DV WSIFD® @ WG VR SRW WDAZ HH
VAED UHSRUAMY RQ HYHQW WDWHU WDQ H SUHAMQ
RYHWD SDUADQ RUIQ@P P DRY VHQAP HQN

$PRQ WHWS R SRWE\ SHURWP DQFH FROMQW
HSUHWQ M PSDM ZIMW WH URWMY ZDV PRW
IBHTXHQAD SXEQKHG E\ DFFRXQN EDHG 1Q %AMIQ
3URP ICHQAH DP SBV IQFOGHG 6FRWMYK FRP HGIDQ DQG
EWRDGEDWMU /HR . HDOH U @ DG WH
SPMMBDAMRE. : DFFRXQM L @ZKIFK GHVFUEHV
MHD DV DQ QQGHSHQGHQN MRXUDOMD FRYHUIQ)
1P P LJ UDARQ DQG KRXMQJ

1 RUKHD ,UHDQG EDHG DFFRXQN WDW M P SDMMHG
Z W WH YIRGIQFH LQFOGHG WH @ DDA & DILOBRGIH
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SRWMG D YIGHR Z I DWW WRYHUD\ GHFOUQ]
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© DFFRXQN WDWKDG SURP RIMG WH $ XIXW  DQW.

PP LJWDQNVURW \XFK DV # 7KH IEHDBIH 3 L

IRP  ,BHDQG DG WH

# 5DGR* HORD DOR SRWMG LQ W P SDWM\ Z W WH - XCH
YIR®IQFH ) RUH, CP S®

) RUWILG QIKWQ D URZ UMK SHRS®! VHWILLA
VR KRP HVRI IDNH DX OGP VHHNHWY 1Q %D@P HQD
3RWMWW  \SUDG R &ROGMDIH  / DUH

1 HZ\RZ CDEEH DQG RWHUVRZ QY 1Q 1 RUNHD
UHDQG &RUXSWSRMAADQY DH VR EOP H IRU
WLV Z KR KDYH [®RGHG RXURAMAV Z W FUP IQDO

IQYDGHYD

6P ID® SRW ILRP %MK EDVHG DFFRXQN SURYHG
WH P RWMP SDPWXOIQ WP V Rl UHDFK Z KHQ DJ UHHQY
Z W WH FRFHQV Rl WH URWMLY DQG SIRMMRY 7KLV
FDWIRY LQFOGHG Z HONQRZ Q ILJ XUV \IXFK DV_._DWH
+RSNQV DQG 6WISKHQ <O G\ / HQQRQ D\D 7RP P\
5REIQRQ

&RRUGLQDVAG 1 DUDAYHY!

XU WH $XIXW SIRMW DQG URW D
FRRUBLCDWG QDUDWYH HP HJ HG DRURW D EURDG WDQI H
Rl VRADOP HGID DAFRXQW 7KLY P HADJ IQ) SUMVHQMG
WH IGGI@Y DQNIPPLIWQN DG MDP RSKREIE
PRYHPHQN DV WDQFHGQ) KMRUE  \HABUDQ
GYMRQV XQWQ) &DMRIFV DG 3IRMWEQN DI DQMD
FRP PRQHQHP\ : KIBIHP S® HG E\ \RP H\P DOBFDO
DFFRXQWV 1Q WH EXI@ XS VR WH URW WLV QDUDWYH
ZHOWYILDO ZKHQ SWRP RMG E\ DAFRXQN EDVHG 1Q
HDQG 6 9%AMAQ DQG (XURSH 7KHVH SRW XVHG
VP (DUWLP ICR®J\ DQG P HGID 1Q D P DQQHUGHMI QHG
ERRWMKHU DQDOMEV \XFFHWIX® JDUQHUQ) P L@RQY
Rl YIHZ VV DQG HQJI DI HP HOV

1 1D® RRRQHO
-RIQ6&ARCD KvILHDQR1 2 :

YOO®P HD ) DP 1O P HP EHURI FKI@ Z KR Z DV WDSHG E\
; 5RP DJ\ SMHVVSHONV RXW&DMRTFY  3URWAMEQN 8 QWG

TKH - XQH SIRWMW DG URW V¥ D PDIN B

@ GHFOOH 1Q UHHHGFHV VR UHDJ IRXV IGHOMN 2 | WH
(XURSHDQ DFFRXQN SRW DQDOVHG RQD

P HOARQHG C&DWMRTD RU
C3IRMVEQR Z KHQ DMIEXWY) FDXVHV RUFRP P HQAQ)
RO WH GMMEDQFHV 11QH R WHVH SRW HWHU
UPSDMMAG ZIW WH YIRBIH RU H SUMHG
DI UHHP HQAZ WK WH SURWMMRWBDQG URWB FRQFHQY
P SRUEQ® XQINH WH HDUHU SKDH WHMH ZDV QR
IQGIFDARQ WDWKLY QDUDWYH Z DV EHQ) ALFXOWG 1Q D
FRRUEICDMG P DQQHUVR ERRWAVMELDN

YURP WH,UHDQG 1 UHIIRQ RQD DMQJ B SRWH HUIHG
VR &DMRIFK3 IRMWEQVXQW Z IKIQ WH SURWMA  7KH
QDUDWYH DSSHDUHG P RUH [UHTXHQW DP RQYJ ,IHDQG 6
DFFRXQN  SDMEXOWD IRP WH 6RO @@ KvIHDQQ
SROANFDOSDW Z KIFK HP S®\ HG ERW WH IWDP Q) DQG
URWIRRVE) H DV SDUWAVRI BHRXWR HOVHIRW \VHH \EE®
EH®Z

7KH ; DAFRXQNIRU / RQGRQEDHG MRXUDDMW' DYG
$WHIRQ SWRP RMG WH CXQWD QDUDWYH
UFHYIQ)  NYHZV3 L @

1 ID® F&RQHO

Kv IUHDQQ EHRZ

YOOP HD 7HMRQVDUH KL K DWUVE R 5RP DJ\ SMHV
WSHG GRFDO RXQ JLO3WRRWMEQN  &DIWRTR/O 867

81 7,( DJDIQWIMH LQYDMRQRI RXUMDQG - RIQ 68ROCD

11D® R&RQHOD

D Kv IHDQQ EHBZ

YDOP HD $ QW GFDY\VSHDN RXWDI DIQWWH WDSH RI D
: \RXQJ JILCE\ URP DJ\ SVHV &DKMRTV  3URWMEQN
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|RUI DU KWDQG DQW/IP P LJ WDQAFDXVHY  DQG ZDVDOR  C3URWWEQD O HO RW ICDMG IURP DFFRXQN DD QHG

SURP IGHOAIQ WH 2 RREHU HYHQA DAF LB RGHO Z W , UMK QOMRQDDP  DQG WHSXEGDQWP  7KHVH SRW

6FKRROLQ QRUK 94HIDWAVE\ DP S@\ Q) GMQRWP DARQ FRQGHP QHG WH YIRGIGFH DQG RU GMI WHHG Z W WH

DERXWWH \ RXQJ) J LY Z KR Z HIH XGIP DMO IRUHG \R FRGFHUV RI WH SURMMRY DQG URWMY B\ GUZ 1)

®DYH WH VAKRRORUWHURZ Q\DIHW SDUDY EHVE HHQ WH H SHUHQRH Rl [P P LJUDQW DQG
WDWR WH & DIMRTE FRP P XQW LQ 9D®P HD

$ Q5WHDFKDIOBB 5HP HP EHUIRON FROMRQLY QR LGMRQ UHDQG 1 N
? &RQIP HGRQ1 RDQWILVP RWJIQ) WDAMH58 & 361 ,
DIZHGWH6($ 8' $ R RSHIDM Z W P SXQW OVAQLI KW
1QYDDP HD

WZ DVRQD QWY HDUWDWAH\DP H8' $ JDQJ Z HH

LOWP IGDAQ UMK & DNRTEVIURP WHUKRP HVIQ$ QAP W/

Z DV\WH FDH WHQVRR WIDWQR DPMRQ Z DVVENHQE\ WH
XSSRVHG SRTIFH \HIEH

WP BEUDQQLI DQ 7KH P HGID KDV\KRZ Q B DMV FDIP IQ) %D®P HDZDVD | ,UHDQG 1 N
: JUDAZ HH SOFH XQADKH IRUHI QHY FOP HDBRQI W/

D@ D VEHHQ DVRZ Q Z KHUH KDAMHG | RU& DINRTEV Z DV Z RWD
DVDEDGIHRI SUGH %DA\VDQG $ VDQVDUH DMP Lo
HDX  EXWP RUH UHDGIO IGHQAIDE®! VL HW

- RHAR® ,Q®\ DCB WU ,P P LJIDQVDIHWH QZ &DKRTEV : KHQ UHDQG 1 N
: -IP$@MWUZDVWH' 83 FKIH ZKIS KH RXVELHG KLV

®U P DM FRFHDY \R YD®P HQD DY Z KR Z HOARQWR
IRUH D & DIWRTF FRXS®I  WHUM[ FKIGUHQ RXWRI WH
HWBM WP DWKIQ] XS WHUKRP HV  FDU

KWV WR (+Q (2]

0 DW/RX0 F RQDWG | : KDAVKDSSHAQ) IQYD®P HD VUHP IQMHAR DWP H | UIHDIQG 6 N
: Z KHQ YIRBIQAR DDP  EXUHG FDMRIEV RXR! WHU
KRP HV : HDUH QRWI RIQ) EDFNVR WRVH WP HV HYHUDJ DIQ
WY RXADOQRZ WDARWGHULY UMWRUHG DQG WH DMVEFNY
RS




3UHYDBIQFH Rl DQWLP P LJ IDQADFFRXQWV
3RW WDW ZHH HWHU tP SDMHME ZIW WH
URWLY RU DI WHHG Z I WHU FRQFHLD FROWMMG
WH ©OU HW SIRSRMRQ ILRP \WH \DP S® GD
3RW WOW VHHP IQJ® CHSRUD HYHQW
FROMMMG WH OUHW SWRSRMRQ  ZKHQ
HDPIQQ) WH WS  SHURWPIQ] SRW
+RZHYHU ZKHQ H DP IQQ) WH DFFRXQV EHKIQG
WHH CUHSRUD SRW ROWHP ZHH IRP
DFFRXQN WDW ZRX@ EH FRQUGHHG CDQN
IP P LIWQD ZKIBI WH RW IQDOSRWP D DGRSWD
QHSRUIHD WRQH 1Q IW WHOFWRQ RQ HYHQW
HOWIQ) FRP P HQNV DQG WH SRVAQJ KIMRY R WH
DFFRXQW ®DYH QR TXHWMRQ DERXWWH DXGIHQRH
WH SRWWY GIHAMG \RZ DBV K RUWH WHDPARQY W

ZDVVHHNQ) R IQRNH (1THARYHO WLV P HDQ DQW
1P P LJ WDQAVQDUDAYHY Z HIH P XFK P RUH \IKFPHWXO

DACHDRKIQ)  ELJ J HUDXGAHCHHV

/ IP MG QDUDAYH AR RSVIRQB

8 QINH WH $XI XW WHUH GIG QRWDSSHDUWR
EH FRRECDMG DMP SW \R SOFH D CDUDAYH
IUPIQY) RQ WH YRGQH WERHG \RZDEV
DXGIHQFHV RAMGH Rl WH MUVGIFMRQ ,Q SDWEX@U
WH ODARQDOWV DG XQRQW XQWGD RU
CG&DNRTV DQG 3URMMEQN XQWGD QDUDWH GIG
QRWDSSHDUWR EH XVHG 1Q DQ. HIHPWYH IDWKIRQ \R
W DQG HYIGHQRH WH H FHSWRCDOXCQSRSXOUW R
MOP DQG IP P L UIDARQ LQ WH CZ W $V RSSRVHG
WRWHSXIXW  URW WHUH GIG CRWCSSHDUVR
EH UHSTFDMG Z REIQ) SKUDHY RUP HGID DGRSWG
ZIGHY B\ H WLLDODAFRXQN DRIRW DFFRXQNV DQG
SOMRWP V \R DP S@\ D FRKHHQVDQWIP P LJWDQW
QOUDWYH

,QVYROHP HQARI %4IMMK DFFRXQW

3RW ILRP 9%4MIK DFFRXQN SURP RWQ) DQWN
1P P LJ (DQAQDUIDAYHY RAVBHURWP HG VRXWHLD DQG
QRUKHD WK DFRXQN 7KV IV SHKDSV
XQXSUMQI JIYHQ WH P DUICDODARQ Rl DQ
OODARQDDAV DG XQRQW XQWGD  QDUDWYHY
ZKIFK \XURXQGHG WH $ XJXWV URW DQG
ZKIFK ZHH XVHG WWKFFHWIX@ B\ VRXWHD UMK
DFFRXQW VR UHDFK WHUDXGIHQRHV EXWDOR E\ WH
IQFUDMQ) IQOHQRH Rl VRSIFDOYAMIK EDVHG DQAL
1P P LJ (DQAVWHP HV DQG VBPWFV DGRSWG B\ WH
SIRMWRY/ DQG | BIGI @ P RYHP HQWV
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1 DUDWYHV 6RAD3D HGED $ AW

2 YHWIHZ DQG 0 HVKRGR®J\

7KH %DO®P HD SURWWW DQG URW DBQJ Z W WHU
DWIPDK \VOIZ D \HUHV R IQWDAYHV DPHG DW
VXWRIQQ) DQG H SDQGEIQI D P RUH YME®! FRP P XQW
EDVHG DQA/LP P LJWDQW P RYHP HOV 7KHVH  LQWDAYHY
ZHH SUP DU® RUDQMHG B\ JURXSV WDWUHIHG RQ
) DAHERRN DV WHUP DIQ SOWRWP  IRUFRP P XQEDW

ZIW IRBZHY DQG SWRPRWY IQYROHP HOW 1Q
DRRMHY

) RUWLY DQDOMY Z H DGRSWAG D VL) HWG DSSURDHK E\
[GHOM\ IQ)  DAFFRXQNV WDW DRAYHO  SURP RWMG  DOW
[P P LJ UDQADPWYIVAY ERVE HHQ - XCH DQG $ XJ XWV
7KHWH DAFRXQWV ZHH WHQ DWHWHG EDVHG RQ WH
DRRYIVAV WH  LOW DIMG RUSDWASDMG 1O

( YROWQJ 7DPAFV

%VE HHQ $ XI XW DQG ) HELXDW YDURXV
DM SW ZHH P DGH VR RUDQVH P DW P REIQDARQY
IQ AW FHOAMHV 7KHVH DPHG \R GHP ROMDM WH
VAHQIW Rl WH DQWIP P LJWDQWEDWH VHRXUH P HGID
H SRVXUH IRUWHUIMXHY DQG SRWMQADD DMDPAGHZ
WXSSRUMY VR WH IGGIGY PRYHPHQN 7KH
P REIDDWRQY Z HH SURP RWMG E\ ®FDOVRADOP HGID
DFFRXQN  SUPDU® FRP P XQW EDVHG ) DFHERRN
JURXSV  Z KIFK VKDUHG ERW SURP RWRCDCP DMUDCDQG

VWPV R DBUHG IQAGHQV IQWROIQ) 1P P LJWDQW
HQJ DJ HG 1Q SUHGDRWY RUDQW\RADCEHKDYIRXU

" HSIW WHH HIRW WH \BPWE IDBIG \R EXG
P RP HOMP WUWRXJK YIME®I GASD\ VRl VXSSRWS$ QAL
1P P LJUMRQ SIRWMWV Z HH FROIMMOQAD GZ DUHG E\
FRXQMUSIRMAMY DGYRFDAQ) IRU WHXIJHH DQG

DAOP WKW ZKRWH GIYHYH SDWASDARQ UHBRMG
EURDGHUFRP P XQW \XSSRWADQG D IHWPARQ R DAV
DQG [ HQRSKRELD

+RZ HYHU WLV | DOUH GIG QRAUHQGHUDQWIP P L IDARQ
DARMP ICHIHAWH $@ WH SIRMAV  SDUFXOLD

WRVH R $ XI XW UHFHLYHG Z IGHVSUHDG FRYHUDI H
IQ ERW WDGIMRQDO DQG \RADO PHGD K KHDYI®
IQOHQHG E\ D CDUDAYH GHYHBSHG WURXIK \RADO
P HGID DAFRXQNV EDHG RXMGH WH MUVGIEARQ 3 L

@7KWYIQFOGHG WH IDOH FOIP  \WWDADQW,\VDP DQG
DQWIP P LJ IDQWVVHQOWP HONV Z HH XQWQ)  QDWRCDDMV
DG XQRQW 1Q D KMRUEDD® XQSUHFHGHOMG
IDKIRQ

2 YHUID@EHQAP HQV

$ GOMRQD®  YIRGIQFH DJ DIQWMP P LJ UDQM CP LOHV KDV
EHFRP H D SHUMMQATHDMUH Rl RXUZ HH\D P HGID DQG
\RADCP HGID @QGWDSH  FUHDWQI IQRUIHDMQI ® KRB
HOQYLLRQP HQW Z KHWH [P P LJ (DQAV FDQQRWIYH VDIHO K
HIHPAYHO HWEEQKIQ) GHIDPAR QRJR DUV

7KH %OM®P HQD SURWMAV DQG URW DSSHDU VR KDYH
SWRYIGHG D \SUQIERDG IRU HWEEQKIQ) D P RUA
VARQIHU FRQIGHQNV DQG  YME®! DQWIP P LJWDQWV
SHMHH 1Q ®DO FRPPXQUWAV : KB WH
P RELQDARQY EHVE HHQ $XIXW DQG ) HELXDW

Z HUH QRARWI DQVHG XQGHUDQ. SDIEX@UJ URXS V
DXVSIEHV WH - XQH SIRMV\Z WH HP HU HQFH
R D WD® CHZRW R \RADO P HGD DAFRXQV K
SUHGRP IQDQWD FRP P XQW EDVHG ) DRHERRN J IRXSV K
WDWVRRN UAVSRQUELON 1RU RUDQMQJ  SURWMA DQG

SURP RWQJ DQWIP P LJ IDQACDUDAYHY

7KHVH DFFRXQN KDYH JHHD® WRXIK  CRW
H FOMYHD DGRSWG WH &RQHOHG SHUGHQNV
3DBHQN ©OEHO  7KHU DPRMHV DUH RSHQD IRFXVHG
RQ P DNQJ ®FDOFRP P XQWHV KRVAB! IRULP P LI IDQW
ZIW SDWEXOU HP SKDWV RQ ®FDDHG MXHV DQG
VLI HW




7DU HAQ) + RXMQJ
7KH \BUHAMQ) Rl KRXVHV DFFRP P RGDAQJ P P LJ UDQW
UMGHQW ZDV D GHIQQ] IHDMUWH R WH - XCH
URW +RP HVRI P P LJ UDQN Z HH WH | DAL HWRI \WH
URWLY 1Q YD®P HD RQ  -XQH 7KDADP H QIKWIQ
&XOEDANH &R $QAMP WHUMH ZDv DQ_DWRQ DMIFN
U  @RQD) CBIQR IDP OB/ FDU 7KHVH DMIFNV Z HH
IRGRZ HG VE R GD\V OWAUE\ _DORWHUDWRQ DMZAN 3 L
@RQ DQ [P P LJWQARZ CHG YHKIE®! 1Q 9DMMMQ
1 RUK %HIDW 2 Q “XQH VER KRPHV KRXMQJ
1P P LJ UDQWV 1Q 3RWEGRZ Q Z HH DMIFNHG  7KH / R\ DDA
0 DUNHWI@) DAHERRN JUIRXS \RXJKWIR BWMA 311 @
WL IRBIGFH FOIP IQ) ®FDY ZHH ZHDY Rl OQGREGY
CFDKIQ) LQRQKRXMQJ P LI UDQN DWMH H SHQH RI RXU
FKLGUHQR/ VDI HW D

7KH QAP IGDARQ FDP SDLJQ HVADDWG I XUKHU RQ
-XQH ZKHQ D %D®P HQD GMWWY DIHQMA RIIIEH ZDV
YDOGDOHG L) @ IW O RFDY 2 QO D JWDIIW 7KH
IRBZIQ) GD D 6RXW YHIDWSRSHW Z DV GHDRHG
Z W VBRI DQV GHP DQGIQ) WH H SXGIRQ Rl 5RP DQIDQ
UMGHOV % OWM -XCH PRP HQMP ZDV \XWRIQHG
WURXIK RUDQMHG SIENHWQ)  \VXFK DV WH $1QZ RUK
' UYH ) DFHERRN JUIRXSE/ SIRMVWV L] @RXWIGH D
- RRGYDBI HWWBDM DIHQVRQ  -XCH ' HP ROMDRWY/
DFFXVHG WH DI HQR. Rl IDAQMAQ) CP DV XQFROARDIG
XQYHWMG [P P LJUDARQD 7KDWAMDP H GD D SURWMMARQ
6KRUH 5RDG 1 RUM Y%4-CDWWELI HWG D KRP H DIBU HGO

KRXMQ) ORXUDGXONLI KWQJ DJ H P DBV DQG RQH\ RXQJ
IHP DBD K | DP HG DVFRGAHWD | RUWH Z RP DQ8/Z HIDUA

2Q -XO DSRMMH L]  @QWH* WD P RXQAMDUD
R 1RUK %HIDW ZDV RUDQMG 1Q UMSRQOH R
EDHBW FOIPV Rl ALYH DEGXPUWRQWD DQG Z DWIQIV
DERXWC  IRUHLI GHY P RYHG LQR WUHH KRXVHVD Z WK
WH DUHD DBUHGO EHQI OBUMKHG ZIW 0 X\V@P VD
7TKHIR®ZIQ) ZHN RQ  -X® D +RX\MQ ([ HEXWYH
YOQ 1Q %DIK ' UYH : HW %HIDW ZDV \SWD.
SDOMG LI @2 WH VBRIDQ G5$$ +RX\H WH
5,6+ 127: 2*6 7UDMVRUD K D UHHWHQRH VR WH 1DU
W KW URXS 5 HSXET@FDQV'S$ J DIQWAS QAID 5% %

7KH FOP SDUQ IQMOMIHG RQ  $XIXWZKHQ DQ
HYLPWRQ (Q ( DWARAHIDWAZ DV @H WHDP HG \KRZ IQJ D
ARUHI QP DD EHQJ HVFRUMG IURP D SURSHW E\ WH
361, 7KH LQGIYIGXDOKDG SUHVIRX\V® | DFHG_KDUIDWP HOW
IRP YLJ IDQMV Z KR IDOHO DFFXVHG KIP Rl OR@Z Q)
FKLGUHQD DQG Z DUHG KIP \R DYRIG SXEQF \SDRHV DW
QI KW WUHDMQQ) WDWOQH WMP H WP LI KWBVEH DV
SEDVDQAD

0 HDZKI®I WH $IQZRUK ' UYH ) DRHERRN JURXS
HVFDDWG IW HIRW E\ GMAMEXWY SOFDEV Z DIQ)
OWGREGY DIDOWKRMQ IPPLIWQN 7KH GHMJIQ
P IWRHG WRH SUHVIRXW® WP RYHG E\ WH 361, IQ
5 DWFRR®! GXUQ) 6HSWP EHU







7DU HAQ) + RMAY

7KH IDOWH R \XFFHWIYH JRYHUGP HQV VR DGGUHW
WMQI KRXMQ) GHP DG IQFOGIQ) WH SUYDWDARQ RI
DAGP DFFRP P RGDARQ SURYIMRQ Z KIFK KDV UHGXFHG
SUYDM UHQEOWRAN KDV ®IG WH 8. +RP H 2 IIIFH \WR
IP SOP HQAD SRIR\ RI DFFRP P RGDAQJ DA OGP VHHNHWY
IQ KRMY 7KLV DSSURDFK KDV FUHDIMG KLIK® YIME®
VLI HW I RUDQAZLP P LJ UDARQ DRARYIMAV DFURW YA MIQ DQG

UHDQG

,Q 1 RUKHD ,UHDQG  VXWEIGHG SURWAMA EHI DQ DWH
0 DUCH &RXW+ RWOIQ YDQIRU &R ' RZQ 1Q 0 DUK
ZIW GHP RQMIMRQY FROMXIQ] ZHND 3L
@KURXI KRXAW\XP P HU 7KH SURWMV J DICHG
QRWEG! DMWQARQ Z KHQ 6WSKHQ <D ®\ / HQQRQ DN D
7RP P\ S5REIQRQ FRIRXQGHUR WH ( Q@K ' HHQH
/ HDIXH DIWAQGHG [Q2 PREHU 'XUQ) WH $ X XW
URW SIRWMMY DOR VU HWIG KRWY 1Q %4-TDWW

AW FHQAH

7KH FOPSOUQ HSDQGHG RQ - X(H ZKHQ
ARQHOHG  3DBHQN 1 HZVRZCEEH B RUDQMHG
SRWMMW DN WH &KPQH &RUHU +RWMO 1Q
1HZWRZQCEEH.  7KH JWRXS KDG IBDMG WH
IGHD GD\V HDUHU VR WWAMWSXETE VXSSRW 3URWMLY
AWG XQMHUIHG FOIPV Rl SUHGDRY EHKDYIRXU E\

UMGHOQNV ZIW PRPHOMP EX@IQ) DWU ( SSIQ

&RXAAOIQ (QI QG GHP DQGHG WH 8. JRYHWP HQWV
[P P HADMO HQGKRXMQ DX AP VHH\HWY/ IQ 7KH %HO
+ RWO

2Q S$XIXWVT7KH * HDW3URVIQHH :  IGH 3URWMVL

RUDQMHG D GHP ROMDARQ RXWGH %HIDWW  7HQ
6TXDWH +RWO RZCHG E\ WH VDPH FRPSDQ DV
&KIP QH &RWHU 3URP RWG DV D WD® VXSSRUNYI WHU
P RGHIDWRU 6WYHQ YONHU WH HYHQNVGUWHZ  MJ QLIFDQW
FRXQMUSUIRWWY  YDONHUODWUSRWMG

7KH G{WWP H , VBNH P\ SIRMWFBZ EDAN
QR WH AW FHOAH WH 1CD® NCRZ ZKR , DP
DQG ZKDW, P DERXW $JDIQ WDQN \ RX \R DO
WRVH WDAFDP HIQP \ KRXURI QHHG

7KHVH SIRMW \VBWQR DD 8. Z IGH WHQG Z KHUH QY
R DAOP DFFRP P RCDARQ FHQAMV D SRWMG RQ
\RADOP HGD DQG ZHEMWN ~ DQG WHVH FHQARV
EHFRP H WDOLQ] SRIQN IRUDQNIP P LI IDQASURWMRLY/
30 @




7DU HWIQ) 95MOHWHY

$WIAW \BUHWY EXMQHWHY RZQHG E\ 1P P LJWDQW
IDP IOHV KDYH EHHQ D SHYUMMQN IHDXMUH Rl WDAMWY
DA ' XUQ) WH $XIXWW URW 1Q %-HIDW
P XOAS®! P P LJ IDQARZ QHG EXVMGHWHY Z HIH GHVAR\ HG
Q0 DURQ DMIAV IQFOGIQ] D UHWEXWDQN 1Q
1 HZ\RZ QQEEH WDWILP H P ROK  7KHVH VEBRWEY UH
HP HUJ HG GXUQ) DQG IRGRZ Q) WH - XCH URW

2Q “XH WH /RDDW (GIDWRZQ %RQIAH
) DFHERRN SDJ H MXHG D WIMWP HQAZ DLIQ) R

D YDWIQO[ Rl XQMHWMG FUP IQDOSVHXGR
DA OP VHHNHY Z W QR LOMQAR! FROMEX\WQ
RUIRTRZ LQJ WWH HYHU GD\  YDOHV DD QHG Z WK

RXUVRAHW ,Q@PWQ) FUP IQDOV  YIRBIGFH DQG
VH XDORUPH ZIW D ZDSHG SHIFHSVRQ RI

KRZ ZRP HQ DQG FKIGUHQ DIH WHDMG P DQ
Z KR DUH KHUH LU DD Z RINQJ FDWK LQ KDQG 1Q
SOFHV @H FDU ZDWHY DQG QIO \DBRQV RU

WDOUQ] IQUXUDOAH SRTIHHY DQG GUIQ) GHHOAHY
VR Z RN LB DO |RUIRRG GHOYHY FRP SDQHV

7KV KHRUE HWDDMG IRXU GDV OMU ZKHQ
&RQFHOHG 3DHQV 1HZWRZQDEEH SWRPRWG D
ER\ FRWIFDP SDLJ Q DJ DIQWV X\VA( DADQG ' HIYHURR 3 L

@D Q) WHVH FRP SDAHVHP S® HG P P LT UWDQW
Z IWRXWSURSHUZ RUN DXWRUMVDWRQ 7KH FOP SDLIQZ DV
DP SQIHG E\ JURXSV @\H / R\ DDAV 8 QWG 7KH /' /
DQG VRPH \RXWHQ EDHG DFFRXQN 7KHVH FOIP V
UHFHYHG FHGEEION ZKHQ 8. 3UPH 0 IQWMU . HU
BVEUP HUWBMG KH Z RX@ \KDUH DGGUHWHV R D\ OP
KRWMO'Z W |RRG GHIYHY HP S® HY/VR SUHYHQAKLLIQ]

Rl UMGHQWV

7KH $1QZ RUK ' UYH ) DFHERRN DAFRXQAVFRRIGICDMG
UHJ XOU SIRWMV RAMGH DO F RQDG V IQ :  RRGYD®I
Z HW/AHIDWZ D)

BVQI@WHH IRRG GHIYHY FRP SDQHV LV
DGQ) WH PDW XQROAR®IG |@®UDO
PP LIUMRQ , XUH \ RX VR WIQN VEZ IFH EH RWH
XMQ) WHP

,QHDD® $ XI XWV( DWARAHIDVAL LI KVZ DWK ) IV IMMRQ
DQZO IRWP HG YJIOOM JURXS 1B HG WHP VHOHV
KDODMQ D ' HYHRR GUYHU DFRXAMQ) WHP R
GRGJ\ EHKDYIRXU

2Q $XIXW\VEZR P RQMV DWUWH YD®P HD URW
EHIDQ WH %DOP HD S5HDPWRQ * UIRXS ) DFHERRN
SDJ H GRAXP HQMG D SURWMADI DIQWAD FDUZ DK IXQ E\
PHP EHW R WH 5RP D FRP P XQW Z KHUWH DFFHW Z DV
E@A\HG Z KI®! SRTFH REVHYHG 3 LJ @




7DU Q) 3@FHVRI : RUKIS

TKH$SXIXW  DQWIP P LJ IDQASUIRWAMN Z HUH LQWDXD
DGYHWHG DV D P DK RQ WH YHIDINMDP LF & HOAH \R
GHP DQG WHU Z WGUIZ DOIWRP WH AW 7HQ P RQOKY
OMURQ  -XCH D P DQZ DV DUMWMG IRUWWRZ Q) D
SISH ERP E IQR WH ,VOP LF &HWH Z KB SHRS®! Z HH
IOUGH / R\ DOV 8 QWG K 7KH /' / BHDPMG E\ SRMAQJ

W @

: HOKRZ DERXWIMH WRS SUHDFKIQ) WHUYIG
KDM |G DN %MK DN ZHAMEO DQM
SIRWMMEQAMKUMADQ  VHOAP HOVWHQ'™ | \RX
Z DQMR SUHDFK MDP WHQ Z H KDYH GIUHPWRQY
VR WH SHUHPWSOFH 3DNWAQ D

,Q WH 6KDON@DUD R ZHWIHIDIWRQ ~ -X® D
SURWMAZ DV KHT RAMGH WH &KXUK Rl WH ) LWIVERWD
IRBZIQ) DQ DBUHG LQAGHONIQRIQ) D IRMHIQ
QDIRQDOENQ) [P DI HV RQ KLY SKRQH R ®RFDORKLGUHQ
RXWMQ WH WHWSD) LQ) LQQRFHQW DV FKIGUHQ GR

7KH 361, UNSRQGHG \R WHSRW Rl D PDQ DPWQ
VKSIHRAMD  EXWOMU WBMG QR RIIHQAHV Z HM
GWAMG  6RPH IPPLIUDQN DMWQG &KUMADQ
VHYEHV DWVWLY FKXUK * WD Z DV \SUD HG RQ WH
EXIGIQ) DG $ ®RXW* RGRQD 3HGRVRXW

7TKH 1OAP IGDWRQ FROAXHG RQ $ XIXWWZ KHQ WH
6KDON@&RP P XQW ) HBRZ KIS Z DV YDQGDDHG Z WK
JUWIWZDRIQ) $MOP VHH\HY Z IOEH \KRW/ HDYH

RXU NGV DBRH & 6&&2< & WEQGV IRU
&RP EDWV ZKI®I 6 & &2 < WHHY WR WH & DDW

SDUP OB JURXS WH 8 WU HHQAH $ WRADARQV
6KDQON.@R. &RP SDQ

7DU HVIQ) 6FKRRY

Q1 RYHP EHU SIRWMMV HXSWG DV LY 0 RGHO
BFKRRORMRZ Q) XQRXQGHG KP RXW/RI 0 XWIP JDQIV
IOAP ICDAY  ZKIW  WGHQN  7KHVH  IQFOGHG
Z IGHVSUHDG VRADOP HGID GIMQIRUP DARQ DERXWNQLYHV
EHQI FRGAHDBIG 1Q KIMEV DG RWHU XQUXEMEBQADMG
FOIPV 7KH \WDWRQ HDDWG VR DIMP SWG DMIFNW
RQ WH JIL& KRPHV IRIAQ) WHP \R UHRFDM DWU
\VAKRROP DCDJ HP HOAMMEIMG WH. FRX@ CRWI XDUDQWH
WHU \DHW %AMIK EDHG DFFRXQN SOVHG D
VIQUFDQV RRGI 1Q \KDSIQ) DQG DP SO\ Q) WY
P MQIRWP DARQ

2Q $XIXWV &RFHOHG 3DBHQW Rl
1 HZ\RZ (DEEH. _UHSRWMG D 7HURUMAVS WEFN $ BLW
RWICDAY [URP \WH # $ PAYHBDWIRVE . ; DFFRXQW7KH
SRWMINHG KRWOSURWMA VR DABY HG WWUHDW DI DIQUW

FKIGUHQ WD)

6,6 BRGIHYDH IQ+2 7(/6 DG +0 2 VDA
IRUD1$7,21: ;' ( $77$&. 8. IQDQNDQG
SUP DY \FKRR® DUH WH VB HW 7KH BH JRIQ
W% +($' RXU.,' 6

2Q $XIXWV &RQFHOHG 3DWHQN Rl
1 HZ\RZ (DEEH _UHSRWMG D 7HURUMA/S WIFN $ B
RWICDAQ) IRP WH #$PAHBDMRE. : DFFRXQN

7KH SRW@ENHG KRWO SIRMWV \R DU HG WDV
DI DQMKIGUHQ L

@




7KH SRW FOIP HG WH LQRWP DARQ FOP H IWRP WH
3DNWEQL FRPP XQW [Q ' HZ\VEXW WDWFDQ \SHDN
$1IJKDQWBQ. 7KH ([ SUHW DP SQIHG WHWH FOIP V

Z W WH KHDGTH
,6,6 NKDGWV EHKHDG &KUMADQY DQG EXWD

ARXUKHY DV WURUWMNV  SRW  ( XURSHDQ
DAMZFNV
2Q $XIXW WH (QOQG EDHG * UHDW %MK

1 DARQDO3 LRWMADQQRXQRHG SOQV VR SXEQK D QMR
6RKRRO'RI 6DCAXYDY SDWASDQN DB QI

VARKRRY' DUH FXUWHOD WDRKIQ) FKICGUHQ
DV\RXQ D \HOURG W ZUW ®RYH GMWAY/

ODBIQMHYV ' D FDWGV DQG P DNH SGIGIHV R
P LJWDQNIQWHS..

7KH IR@®ZI1QY CD  / RZHJ 6KDON@S5 HMGHQWV * URXS
\KDWHG D M@WP HONVE\ %HIDWE&EIW & RXQHM@RU 5RQ
O0F RZHD789 DVWKRRQIRYHURUS LI @

P UDD® GMSSROMG VR WWH @V EHQ
\SUDG  WHWH DB DARQV DUH XQ RXQGHG DH
GOP DJIQ) VR WH VFKRROUHSXVMRQ DQG FDX\H
XQGXH SDQE

(PHJIQY GYMRQV EHP H DSSDUHONRQ
ZKHQ o6WYHQ %ONHU PRGHDWRU Rl 7KH

SURICHH :  IGH3WRWMAL |, ) DRHERRNJURXS \KDUHG

WP H VR VENH DORI RXURKLGUHQ RXVRI VFKRRO
WH DUH 1Q VHURXV GDQI HU | WLV LV Z KDAX RXU
RZQ DXWRUMHV DH ZI@J VR GR VR RXU
FKIGUHQ P DJ ICH Z KDAD NKDGLZ @GR

9 LJ LOQW 3 DARY

7KH IRP DARQ Rl FRP P XQW SDARY DQG YLJ LODQM
JWRXSV UBHSUMHQN D QHZ \BPWE DGRSWAG E\  DQW
1P P LJ WDQAQHVE RUNV IR@RZ 1Q) WH 9P HQD SURWMA
2Q -XH IP P HGIDMO DIWUWH [LUAAQL KWRI
URWY) WH $IQZRUM ' UYH )DRHERRN JURXS
DQORXQAHG 3 L @SOQV \R HWEEQK DQ DRWYH

ZDDIQ) SDAR@Y JURXS W Z DDl WH WAHHW VR P DN\H
\XUH RXUDUWHD LV VO H DQG SURWIRMG

7KLY 1IQWDAYH DSSHOW VR KDYH GHYHBSHG 1OR WH
* UHDWUEKDON O ROFHUOHG 5 FMGHQW J URXS

$XIXW
* UHDW

7KH 1OMQGHG WU HW Rl WHVH J URXSV DUH H STHWQ
WHU VRADO PHGED FRP P XQFDWRQVY 7KH /R DDMW
* GQIRW G\ SDJ H IQMKFW IRBZ HYWR P RQVWRU

BWDQIH DQG  \X\SIFARXV EHKDYIRXU 1Q
JOQIRWP B\ DQG VXURXQGIQ) DUHDV ONH FHWEIO
KRXVHV WDWFRX@ EH XVHG DV D IURQWVIRU
VRP HMIQ] HOH EXMQHW @\H NHEDE \KRSV
EDUEHU\KRSY ~ QDIOEDY P LJWDQN ZKR DUH
FODW RXWRI SOFH @H 1Q SDUW HF /HW
SHRS®I NQRZ DV ZHODV P\\HD 7KHH Z [@EH
LOYHVAS DIMG 1Q IX@ + RXAVHV DQG FOWY DU EHQJ
EXUDARXDQG [P CRWDVKDP HG VR \D\ LKDYH QR
P SDM [RUWH\VH [P P DJ UDQWRQH EIW

9 IRBIQAIQAGHQWV KDYH DFFRP SDQHG WHVH SDARY 2 Q
-X® \RADOP HGD AFXOWG D YIGHR DSSDUHQM

KRZ Q) ( DAWVIAHIDWAVYL) LOQMY DWDXGM] D P LI UDQW
ZKR DWZDEV WHTXIHG KRVSMIO WHDW HQW 3 LJ
@7KH DFFRP SDQ LQJ SRWVDMG

R GRRAXPHOMMRQ R WBHSIQ) RQ WH
VWHHW  ZHZ1QIIQGWHP DO




7KH ( DWYHIDWL LI KVE DRK ) WAV IYIMRQ UHI XOUWD
SRW YIGHRV KDIDMQJ QRQZKM SHRS®I GXUQ
SDARY 3 LI

P HGD SOMWRWP V 7KLY HYIGHAH Z DV FRP SIGG IOR D
GRWHU DQG XEP WMG \R WH 361, 3RMHQ YROG

@ 3WPIQHON PHPEHU 1HO PHPEHY DQG SROAADQY 6XFK P RQWUQI FDQ EH

SICANHIRQ KDV EHHQ NQRZQ VR WH SROH IRU KLV VHHQ DV DQ HYRGWRQ Rl WH FRXQMUSUIRWMANERAFRY

DU HG IQYROHP HQWIQ DQYP DOFRXHW  IRU RYHU D
GHDGH )R®ZIQ PHGED FRYHIIH W& V
1 ROQ 6KRZ H SRHG WH JWRXS DG UHSRUMG WH
361, GAVFUEIQ] WHP DV IQVHVAJ DAQ)  LDAMAMKXI V
2Q  $XIXW D \HDURG P DQ Z DV DUMHMG
RYHU DU HG YLJ LOQM EHKDYIRXU 1Q HDWARGHIDWY 7KH
361, \OIG

7KH DM FRQROMY DQG QAP LGDAQY
LQQRFHQAP HP EHY Rl WH SXEGF U HD RQ

WH EDUWY R WH FREXURI WHUWQ 7KRWH

LQYROHG KDYH GHWHUWH Gl DOQRUWH P RUDO
DXWRUW VR GR WL/

3URU R WH 361, UM\SRQH D QGHERWN Rl WHXIHH
W KW DPRYMV Z RINQ) XQGHUWH Wi $ FFRXQEELON
3URWFW P HWRGIFD® GRFXP HOMG WH DPAYMAV Rl
WHH YU LOQM JURXSV K RIWQ EHRWH PDQ Rl WH
SRWKDG EHHQUHP RYHG IURP WH YDURXV\RADO

XVHG GXUQI WH $XI XW DQG \WKEVHT XHQWDQW.
1P P LJ UDQAP RELOVDARQVLQ AW FHQWHV

7KH YLJ LOQM J LRXSV MV WHUH MMQAH E\ 1P 1QJ
PPLUWQN SUWVHFH DV ICKHHQ®  WUDMQQ]
SDWEXOW VR ZRP HQ DG FKIGUHQ 7KLY QDUDAYH
IRXQG SROMFDOH SUHWIRQ 1Q %HIDWE&IW & RXQAMRU
'HDQ 0 F&X@RXIKV ' 83 “XH PRURQ
6DHIXDUEQ) 94HIDW 3@ SDBW  ZKIFK SURSRVHG

EDQQQ) @WK E\ DGXWV Z W QR OF IXCSXIBRWH
0 RRX@XIK FOIP HG WLV DCGUHHG  WH GMMUELQ

UMH 1Q WHSRWR! LOGHHQAWUHDIMQQ)  DQG SUHGDWRUY
EHKDYIRXULQ SXETF SO\ SDUWV

3XEGE SDUW KDYH ®Q EHHQ I@WKSRIQN IRU WDADO
DMIA\V ,Q - XCQH D Z RP DQ DQG FKLGUHQ \WXI I HIHG
WDAMADEX\H [Q 1 HZ \RZ QDEEH\ V+ D HEDQN3DIN %
-XCH &RQFHIHG 3DHQW Rl 1 HZ VRZ QDEEH
) DFHERRN JURXS UHSRUMG MJKWQIV Rl KRP HBW
PP LJWQN 1Q WH \DP H SDIN SURP SWQJFRP P HQW
I @+

P VIEN \VRUH DQG IXANQJ WHG VWD) KHUH
GRIQJ IN DODERXWW DH JRIQ) VR Z DWXQAD
RCH Rl WiHVH GILW EDWRLEV IDSH RXUNGV

DG

: 6+, $6 <($56<281* (5
-$,/ 29(57+(6( 5%$76

o 1

7KLV IRFXV KDV \SDZ QHG QXP HURXV \RADOP HGID SRW
SKRVRJWBKIQ) QRQZ KW SDUIN YMVRY Z W FDSWRQY

TXHWMRQQ) WHUSUMHGRH

SDWFRRGI SDN  1Q SDIN  DWEXV WRS
KHDG \FDUV 1Q EOFN Z IW QR NGV QR GHHG \R
EH WHH




' H\VSIW WHU RQIH SWRP IQHQFH  WHVH  JURXSV
DSSHDU VR VWKIJ®I ZIW FRP P XQW HQIDJ HP HQW

$IQZRIK" UYHOP HOMGRQ - XCH

6HYHH @FN Rl ERRW RQ WH JURXQG ILRP WH
J U-DMUBKDQN@FRP P XQW

IRTRZ HG WH CH WGD\ E\

" HVHIMG ¢ HO FDQ WRIQG DBRQH 7KLY SKUDWH
IV KRZ IWIHHY IRUWH \VDP H 1DAHV RXWHYHY

QJKWRURCH P HDW® KRXU Z KDMY RQH KRXUWR
DQ R’

DQGRQ___-XCH

© HO MV DSSDUHQNVWDWWH P DRUW Rl WH
* UHDWAUG KDQN@VHH WDWINHUH IV CRWIQ) Z IRQJ

ZIK PDW XQRMR®G XQHMG LUDO
1P P LJ UDARQ LQ WLV DD

6P (DD /R DDW* GIQIRP B\ FRP SOICHG RQ
$XI XA L @

1 XP EHY KDYH EHHQ MVORNQJ  IDUS@. W
WH KDUGFRUWH WDW EHHQ WHUH HYHY GD DQG
QI KW3XQMH 11Q) HURXVDQG MMS XS

* LHHQ DQG 2 WDQI H 8 QWG

7KH \SUHDG Rl DON/LP P LJ IDOASIRWMVV DQG URW ILRP~ SRIFH GXUQ) WH 3RWEGRZQ URW WH 361, &KIH
CXCH DRRW \GHALIE AMEV \RZQV DQG DDV~ &RQMIEGI WIIMG WDWZ KI® IQGYIGXDY DARADMG
DBRQ) ZIW WH SROMDODOG FXOXWDO DI QP HOVRI  Z W & DDWSDLUDP IMBUHY Z HH REVHYHG QHDU WH
VXSSRUAYH VRADOP HGID DFFRXQN WH HP HIHQFH R YIRGIGFH

&RQFHIHG 5HMGHQN JURXSV DQG _DOQWIP P LI WDQW

PHEWDIIQ) 3L @URXQG - XO ERQIAV FRQWWP V  HUWHWOYHY P XK IQWHWURHVRI WILQ) WR
WOWWLY DRRMP IV IIQEIQ) THWBI JURXQG 1Q VRP H IGHQM\ ZKR ZDV IQMROHG OWQIKWIQ WH
@\ DDAVFRP P XQUWHV 7KLY SDMAR IRGRZV SUHVIRXV COMREGU  9XW ZH DEVROWOD GG WH 1Q
P REIDDARQY DQG URW EHE HHO $XJ XW DG 3RUEGRZQ W QIKW SHRS®I ZKR ZHH
e Ry SRIUFDOUSROR WDN | Do IRZ OB 18 W 0 IR
QU HO \SO\DR DX,

N SROIFH @QHV 11QG Z HONSRIQV WURZ Z HDSRQU
7KH SURP LQHQASHIRQDMAHY HP HUJ 1Q) Z IWIQ WH DQA! HF

P P LJ WDQAP RYHP HQWVERW RQEH DQG DASIRWAW DV

Z HODV WH SUHGRP IQDQABRFADARQVRI WH SIRMMWVDQG 7KH  %4HIDW 7HBU IDSK  BHSRUMG  \RXUAHV  GHQ 1Y)
JIRXSV GHP RQMDM FODU DIQWAV ZIW 8OWU SDUDP IOAY  IQYROHP HQWV IQ  HDW %DV YLI LOQM
/RDDP DG UMK QDARQDDP : KHQ TXHWMRQHG DPWIW KRZHYHURQ  $ XJ XWWWZ DV UHSRUMG WDW
DERX\\E DOMSDULP IO IQYROHP HOMQDMIFNVRQ ~ DQ8 WU HHQWH $ WRADWRQJ DQJ KDG VHWILH R




\ZR FOV DQG \SWD SDIQMG CP RYH RXWRU EH EXUQW

RXWW RQWH KRP HRI DQIP P LJWDQANIDP I®  7KH JDQJ

ZHH &Z HH WUHDWQQ) VR IRUFH HYHY 1P P LI UDQARXW

Rl WH 5 DWKRRG! HWIWD 1Q QRUM YHIDWDQG GUY IQ)
XS D KMDMW

: KB DQA/LP P LI IDQMHMP HQVDQG MVROWG DWEFN V

KDYH RFFXUHG 1Q UHSXEMFDQ DUHDV WHVH KDYH | DIBIG \R
JDQ \LJ QUIFDQASROAFDOWDRARQ RUVSLZ Q RU DQMVHG
@FDODQWIP P LI WDQAJ URXSY ,Q - XO D + RXMQJ
([HPOYH YDQ 1Q : HWY4HIDWVZ DV YDQEDDHG Z WK
UWDAMAO DWW DQ DRAKQYHID® FRQGHP QHG  E\ ®FDO
SROAFDOUHSUAVHQMWYHY YHIDABRP P XQWAV $ J
YDAV  FOIPHG L @ WDN WH
UNVSRQUE®! K Z KR WH DU H Z DV D ®DG P HP EHURI
SHSXE@DQV$ J DIOMS QAID 5$$  DQG VRXWHWD EDHG
SROAFDO  JIRXSIQ)  &OQQ  vIHDQQ K ZDv
COSSUHKHQGHGED DQG J LYHQ CD WM VBOIQ) \R : HZ WK
KIP D\SHHG\ UHFRYHU C

2Q -XH D 1HZU 6DV1IR PDHK 3L @

IHDMUQ) \RXQ) PHQ FDWIQ) WERB®XY HPHJHG
SDWD 1Q UMSRQH VR 1 HZU V SURIUHWIRQ VRZ DBV
&IW Rl 6DQPXDY WMV 2 Q -XO WLVZ DV FRXQMUHG
E\ D 1HZU 6DV1RW50AV (D® DQG D P HP EHU
Rl WH UHSXEQDQ BRAHMEV Z DV SOFHG XQGHU
LOYHVIAI DARQ | RUDMAQGIQ) WH CL HZ Y 6D\ V1 R D D@

) DAHERRN SDJHV AL HZU 6DV 1RB AIPH \R 5MB
/5 YDQA* DUBH 3URP RARQVBDQG A HOAD &LXP P HBDH
SWIRYIGIQ) D \RADOP HGD SUAVHQFH IRU WHVH DQW
1P P LJ UDQWYRIFHV DQG VHHP VR EHWIIQ) VR HWEEEQK D
FRPPXQW SWHHH E\ RUDQAMQ)  IQWIRYHYV
RSSRVHG R WH & RXQA®/ & W Rl 6DQRNDY LOWDRYHY

$V GXUQI WH $XIXW URW \RP H KLIK SURILGH
VRXWHLD UMK \RADOP HGID DFFRXQN VXSSRUMG WH
DQAP P LJUWDQW P RYHP HQV 1Q WH QRUM 68RO D
KvIUDQQ VHD GHMAUEHG DV ,UHDQGV RQD &KUMADQ
1 DARQDDMO RYHP HQV  SURGXFHG D UHRUXIVR HOAWMGHR
IFRBRIDAY IRRVIJH Rl URWMLY EXWQQI P P LJUDQW
KRP HV 1Q %D@P HD + RZ HYHU/ R\ DDAV 8 QWG K \WH
/" | P DGHWHUSRVMRQ RQDQWIP P LT WDQARRW
FRP P XQW DUDQRHV FODU

CUWK (DIRDPDP QRU UBSXEGDQWP : //
1(9(5 EH RXU IUHQGV : H ZI® QHYHU
VXUHQGHU RXU %MK KHIMIIH B\ JHMQ) IQR
EHG Z IW QDWRQDDP D

&KDQILQJ URGIRI VRADCP HGID
6RADOP HGD KDV HYROHG ILRP EHQJ DB RW
H FOMYHD XVHG DV DQ DP SQIFDARQ VRROIRU
DQWILP P LJ WIDQARUDAWYHY IQMR DQ RWU DAMQ) DQG
FRP P XQFDWRQ WRRO IRU FRPPXQW EDHG
DAMYVP 7KLY KDV DFFRP SDQHG WH JURZ W RI
PRUH WDQUSDUHQWN DQWIP P LJWDQW RU DQMQJ
VEPVEV Z W LGHQAIDE®! J URXSV DQG LQGIMGXDY
FRRUECDAY)

3 ROAFDCDQG & XOXWDOXRQWA WO DWHU

7KH G@FDWRQ Rl WH DPAYWH WH \RADOP HGID
DFFRXQV SWRILBN DQG SR KIMRY Rl \WH
JURXSV RUDQMQ) DRV P DNHV IWHYIGHQW
WDW DQA/LP P LJ (DQA QDUDAYHY DUH  UMVRQDAQ)
Z WIQ HBP HQNV Rl WH ®\ DDMFRP P XQW \R D
J UDMUH WIQMMDQ RWHUFRP P XQWAV / HI DR\
DQG \RADO PHGD FRYHIWH R WHWH DQW
1P P LJUWDQW DPRYMEN GHP RQUADM  WDW WHVH
JWRXSV GR QRWFRP P DQG WH D@UIDFH Rl D
P DRUW Rl SHRS®I 1Q WHH FRP P XQWHV EXW
WH WHQG IV XQGHQDE®! 7R GDM WHWH DQW
PPUWQN QQUDAHY 1DBG W 116

RUDQMMRQO WXSSRW 1Q  UHSXEGDQ
FRP P XQWHV EXWWHUH DUH UHSHDWG DMAP SW

\R 110G DQG H SBRINSRSXOMIQ URDGV




3RO
5 HVSROVHV




1 DUDWYHV 6RAD3D HGED $ AW

2 YHYHZ DQG 0 HWRGR®J\

7KH SURWMA DQG YIRBIQADAMEZANY RQ LP P LJ LDQNV WHU
KRP HV DQG WHUSURSHWAHV HIFWG YDUHG UVSRQUHV
IRP  SROAFDO WHSUMVHQMAWYHY RQ VRADOP HGD ,Q
SUHVIRXV SKDVHV Rl WLV SURMFW WH IQFRISRUIDARQ Rl
DQA/IP P LJWDQWP HAWDIIQ) DQG QDUDAYHY IOR WH
SROAFDOP DIQWDP  Z DV P RQVRUHG WURXJK \RADO
PHGD SRW SDW SROAFDO SUHW  UHBDHV

WP HQNV DQG $WHP E® 0 IQWMUDOE XHWRQY

' XUQJ WL SKDWH WH VRADOP HGID DAFRXQNV R
FRXARY 0/$V DG 0 3VIRRP N ®FDWRQY
DIHAMG E\ SIRWMV DQG IRBIGFH  ZHWH P RQWRUHG
EREHHQ K  -XCH $ VREOR SRW
UHOWQ) VR WWH SURWMA DQG URW Z HUH IGHQWIHG 7KH
W WDQG P HGID FROMQWHJ  VIGHRV Z HWH DQDOVHG
XMQI WH \DPH P HWRGR®J\ HP SR\ HG ZIW \WH
SXEQ SRW 1Q WH CL DUDWYH 6RFADOP HGID DARYWD
FKDS\WU

SHWDUK R WY CDMUH LV IQKHHQA SDUWADO DQG
IQGIFDAYH \RADO P HGD IV QRWWH \VR®I SOMRWP
SROAADQYY XVH VR PDN\H WBMPHQV QRU IV W
QHFHDUO WHUSUP DY RCH

$GEMRQD® FDSWWUQI D VAWRI WIMWP HQN FDQQRW
UHOFW WH HOMMW R D SROAFDO SDUWWR/ SRR

SRVMRQ 1 HYHWHBMW D \J QLIFDQADP S® SIRYIGHV
QUKW IQR WH SRUMRQ/ DGRSWIG E\  SROAMFDO
SDWAHV SDUAFXOWD DP RQJ) UHSUVHQBAYHY FERVHWR
WH SIRMW DG YIRGIQFH 6P LOW P RQWRUQ)
$SWHPE® 0 LOMMUDO 4 XHVARQY Z IWRXW DWHWIQ)
SDW SROAFDO SRTIAHY  DIJUUDAQ  GUNMDAH
WMP HQV RUH DP 1QQ) JRYHP HQEORU FRXQAO
GYHIDPRW FDQQRWEH FROUGHUHG H KDXVAYH

+ RZ HYHU GMDJ J UH) DAQ) VRADOP HGID UVSRQHV DG
SWHPE® FROMEXMRQY IWRP  UHSUMVHOBWHY Rl
GLLIHHQASDWAEV KHSV IGHOM HP HULQ) | DXGMIHV 1Q
UNVSRQWHV VR DQWIP P LJ IDQADPAYVP  © KIBI CR SDW
FRQGRQHG YIRBIGAH FODUGHLIHHQHY HP HUJ HG IQ KRZ
SDWHV SRMRQHG WHPVHOHV  WIDEQ  WH
SIRWMMRUB DQG URWUIB DIMEXDMG FRGAHDY DERXW

P P LJ IDARQ

61QQ) HQB6RAD HGID 5 HVSRQHV

6IQ0 ) A UASRQH VR WH SIRWMMW DQG URW
IQFOGHG WRQ) FRQGHP QDWRQ Rl WH YIR®IQRH DQG
UHWPARQ R SIRMWRWBFRQAHQY DERXWP P L] IDARQ
SHSUMHQBAYHY ILRP  DIHAMG DUHDV HP SKDWHG
WAVP DV WH WRRWFDX\VH Rl WH YIRGIGFH FUMAMVHG
WH \FDSHI RDWY) RI [P P LJ UDQW | RUEURDGHUVRAHEO
SWREGP V DQG FDMIG IRUXQW DJ DIQWWKDM FUP HV
XU Q) VXSSRWRUYIEWP V/

7KH _HORXWDIHG ®FDOFRP P XQWAV \R FRRSHIDM
ZIW SROH IQHWDARQ/ IRBRZIQ) DMIFWVW RQ
[P P LJUDQWIDP I@HV 3 L
FRXCA@Y/ DGYDQFHG

@.Q 1HZU 610 )AQ
WH VRZ Q¥ GHMJQDARQ DV D




' 83 6RADA) HGID 5 HVSROWHV
' 83 UHSUMOQDAHY XQRPO® FRQGHP QHG WH &RXGAO WOWQY) OMH  GRGBV ZDOW DQ P RWH
YIRGIQFH RQ VRADCP HGID Z KIBH XU IQJ CKRGHVADPARQ  1RUALI GHY/ 1Q WHUDUWHD D
?Hﬂmwfmﬂl% S&Z\A?HQWE; ODBUH : DW WH &KIH ([HPXOWH Rl WH 0 IG ( DWW
000 SRW HRKRHG SIRMMRUB JUHYDORHY $QMP &RXQRO B \RW FRXCAGRU* ®YHU\RX DG,
FROOWDY 1P P L] UMRO Z W YIRBIFH DI DOMZ RP HQ  ZI@KDYH VR KDYH D GUIHHGRH R RSIQRQ RQ WDW
SHHHFHV W Q@UDD DG CXQGREXP HOMGD HRP P HQV

IP P LJUDARQDOR DSSHDWHG DAD /$ 311 @QGO0 3
U @IYHY 0/$ 3K@S BHAWI L  @FPVG
WRVH UHAPAQ) \WFK @\ Rl OWQHHUQ) D DAZ RINQ
FOWFRP P XQWAV

2Q  -XH &RP P XQUWHV 0 IQMMU * RUERQ
/\RQV0/$ ' 83 SRWMG WDWIDP LIV H SHBG
IRP 9P HQD DQG KRXVHG 1Q / DUQH / HVXUH & HOAH
KDG EHQUHHBRFDWMG Y1) @: KIG! WLV IQRUP DARQ
ZDVDOHDG\ SXEQF /\ RQV\DIG SRIFH KDG WHTXHWMG

RFDXD / $ |RUWH

2Q  -XO 783 $GHP DQ 5XHEHQ * ®RYHU
UH BPWG FROMIXHQAHQAP HOADWD |G ( DS QAP

$ @DQFH 6RADAD HGID 5 HVSRQMHV

$ @D UWHSUNVHORAYHY FROMMMOQAD FRQGHP QHG WH
YROQH DG UHWRAMG FDX\DO @\ EHEHHQ
1P P LJ UMRQ DQG VIRGIQFH DI DQWZ RP HQ DG J 1LY
SHXVQ) VR FROM WOQH WH SURMNV WH  DFFXVHG
WRH GUZIQ) WK FRQUHAMRQY Rl K\ SRAUM
SRWQJ 3 LI @







6' /3 6RADM HGID 5 HVSRQWMHV
$EQUMGH 6lQQ )AQ DG $@QH WH 6' /3
FRQGGHP CHG WH YIRGIFH DG GWP IMWHG FOIP V
@NQ PP LJWDARQ VR \H XDO YIRBIAH DV QDAWP
SXUH DQG VP SGI  :Q@RU DQVHG Z HANQ) \SWH
3DW OGDGHU &ROP (DWERRG DANQRZ BIGJ

VFDSHI RDWQJ [P P LI WDQW IRUM WWP [F SRTA 1 DIGUHYV

C7TKRWH SURE®P V DH D IDOWH Rl WH SRQAFDO!
QRWRI RXU QHIKERXWY 7KH SHRS®I EXUQNVRXWR
%DMP HD GIGCBAGHAGH \R PXMWH QXP EHURI QHZ
WH  KDYHQBVXQGHS

883 6RADX HGID 5 HVSROQWHV

/ INH DEOSDWAHV WH 883 FRQGHP QHG WH YIRBIFH  $QRWHU 883  UHSUMHQMMYH FRQGHP CHG  \WH
WRXJ K W BHSURVHQERMYHY H SURWHG GIYHU HOWIHZV  CYIRGIGFH  DQDURK\ D QRWY [P P L IDARQ SRIA IV \HW
RQ WH URWB FRQOM W) RWP HU BDGHU' RXJ %-DMH  1Q/ RQGRQ QRAGFDD 3 L @

0/$ GHVRUEHG WH 3RWEGRZ Q IRGIGFH DV KDVQJ
QRWMIQ] VR GR ZIW [P P LJWDARQ RU \DIHI XDWEQ
ZRPHQ DQG JWY ,\WKDV EHHQ QRWIQ) P RUH WDQ
SHWOQN WXJJHY DPHG DN WH SRIFH DQG
HQGDQHIQ) RWHYD 0/$ &RID &UZIRG
DANRZ GIGIHG AHDO FRQAHWQY - SDIWFXOWD  DURXQG
XQP DQDIHG PP LJUMRQ KRXMQI DQG FRP P XQW
DIHW WDWDWH QRWEHQI DGHTXDMY KHDG RU
DGGUHWHG D EXVWIHWHG

C HPXWMHYHUD®Z RQH JURXS WR EH W P DINHG
RUVFDSHI RDWIG | RUWH DRARQVRI LQGINGXDY %
FRQGHP QDARQ Rl IRUHI Q CDARQDY LV QRWRQD Z URQJ

L WLV KDWP IXO XQMW DQG XQGHWP IQHV WH YHU
FRP P XQW FRKHMRQ Z H DQ¥ DQMR EXI@ D




789 6RADOD HGID 5HVSRQHV
789 SRW WRQ®O DDQHG ZIW SRWMWRUB
FROFHOQY ONQ) PP UWDARQ W YIRGIGHH DI DOW
ZRP HQ DQG JIWY DQG \RAR HARQRP [F GHSUYDWRQ
5 HSUMVHQEAYHV 1LDP HG WH URW DV D FRQWHT
Rl SROAFDOI DIOWUH DQG CJ DV KWQJ D RQ IP P L UDAR
I @3DW GDGHU- P $ @AMUO 3_FUMAMVHG

98 IRUGMWP MIQ) CYDIG [P P LJUDARQ FRQAHGQY

ZKIB * DARQ 0/$ XUHG SROMADQY \R ODAMQ
WHUZ RINQI FOWFRP P XQWHVD

$ GCGIHWMQ WWH ,P SDRWRI ,@U DOP P LI WDMRQLQ

1 RUKHWD , LHDQG

3R GYMRQV RQ IPPLUWARQ ZHH WEUND WDW LOUXI I LEHQW LQYHWR HQNV SOFHV  J BHDMU
LOVADMG 1Q D ' 83 \SRQRWHG $WHPE® P RURQ SUHWWXUH RQWH GHDHY RI NH SXEQF VHYIFHV
WEGG RQ 0D WG C$GCUHMQI  WH UHFRIQVHV WDW [P P LJWDARQ SRIA  \KRXG
P SDPWRI ,@UDO,P P LJWDARQ 1Q 1 RWHWD ,UHDQG D IRFXV RQ IQMIWDARQ DQG DGGUAWMQI WH
7KH RW .QDOP RWRQ FUMAMVHG WH 8. J RYHUP HOMY GUYHY R GMSOFHP HOV H SURWWHY FRQFHD
CFROMXIQ) IDOWH VR P HDQQIIX@ DGGUHW @0 DO WDOW 1 RUKHD DG WP DQV ZIWRXW D
IP P LJUDARQD AW UMQ] DA OGP DAFRP P RGDARQ UHXI HH LOMI UDARQ VADMI\  DQG FD@ RQ WH
FRWWV DQG WADIQV RQ SXETF VHWIFHV DQG UHWUDAQ) D ) WWDQG GHSXW ) WO LOMMU VR SXEQK D
SHUHYHG @GN EHEZHHQ AWMU DOIP P LJUMRQD DQG WHXIHH 1OMIUMRQ VWDWI\ E\  6HSWP EHU
KRXMQ) GHP DQG D

$1\WU DP HQGP HQV WH 1ICDOP RWRQ ZDV DOMIHG VR~ 7KH PRWRQ SDWHG K \XSSRUMG E\ 6lQQ ) AQ
VXE YHYAW RUJ IQDAQMQMR UHDG 6' /3 $@DQH DG 3%8 DQG RSSRHG E\ WH ' 83

883 DQG789
C7KDAWLY $ WHP EO® CRWAVWH 3UP H O LQVMUR/

SOV VR UHGXFH GUDOP LJUMRQ R WH 8.
DANQRZ BIGTHY WDW [P P LJUMRQ FDQ  GHOYHU
PDQ EHHIW IQFOGQ FROMEXWY R
HRQRPIE JWRZW DQG DGGHWMQ W@
VKRUIHY  BUUWHW WH FROMXHG  GLYIMYH
WKHRUE DIRXQG IPP LJWDARQ 1Q 8. SRMARV
IQFOGIQ) IURP WH 8. * RYHWGP HQAVDJ UHHV










3ROAFDO) DXQV LQHV

7KH SRMMRQV DGRSWG E\ WH YDURXYV SRQAFDO
SDWAHV DUH J HQHD® GIYGIQ) DRQI FRQHOWRQDO
QRUKHD UMK SRONDO @HY CXQRQAWPD IV
HOPMY WH IQFUHDMQI® KRB  SROAFDO
FRQMHQUXV DIRXQG [P P LJ IDARQ IRXQG 1Q ( QI OQG
ZKI® CCDARQDDP D DG CRWHUD DGYRFDM IRU
IPPLUDARQ DG WFH UWHOMRQV SRTIAHV ZKIFK
XSKR@ GXH SURFHW 1RU IQMDARQDOSURWIPARQ
DSSTDQN DQG SURYIGH SURWIPARQY | RUP IQRUMHV
OXWWH H WQVWR ZKIFK WHH SDW SRQAFDO
SRVMRQV DH UHBPWYH Rl WH VHOAP HOV Z WILQ
WHU WDGMRCDO FROWMYMHQAHY KDV QRW EHHQ
WAMMG

3ROAFDO’ HDGHUKIS

%RW WH \RADOP HGD SRW DQG WH $\WHP EQ
TXHMRQY GHP ROMWDM DMP SW E\  SRONDO
XQRQWP VR JLYH SROAFDOBDGHUKLS DQG YRIFH \R
WH FRQHO/ DRXQG PPLUWARQ SRE
H SUMWHG GXUQI WH 9P HQD LOVSIUHG SURWMN
DQG URW $ BQIMGH WLV WHH LV D VWRQ) DQA/
SROMFDO DIHQGD K DQG DFFRP SDQ Q) GILHRW
DAMRQ VIFMEY RIWQ LOFRISRIDAY YIRGIGAH DQG
IO IGDARQ K ZKIEK LIV SUHGFDMG RQ WH
DWXP SWRQ WDW\WH SROAFDO SURFHW KDV ERW
IDGIG DQG LV IGFDSDEG! RI VENQ) WH QHRHWDY
DAMRQ RQ [P P LJUDARQ WY QNHO WDWALY WIQURQ
Z1O IQGFHDH DV DMP SW DH PDGH VR ERW
IQFRUSRIDM GIMHQWZ WIQ H MAQ)  SROAFDODQG
AVE VWKPXUHV RQ WH RQH KDQG DQG JDUHU
SROAFDOVKSSRWMRUP RUH H WHP H DPWRQ RQ WH
RWHU




& RGFAMRQ DG
5HARP P HQGDWRQVY



& RFOMRQ

7KLY BHSRWIRGRZV RQ [RP WH 0 DSSIQJ ) DU5SLIKW
$ PAYW 1Q 1 RUKHD ,UHDQG 3 URVIPWG HSRUW OXQFKHG
100 D DQG FRYHY WH GMRUGHUZ KIFK [QUWDMG
1Q YDMP HD 1Q - XH URW UHSRW FDSVMUH
PRPHQN R HWDOMRQ [Q WA VIRBIFAH DQG
LOAP IGDWRQ WDWKDYH ®Q) EHHQ SDWVRI D EURDGHU
SDMAD 1Q 1 RUMHY ,IHDQG  Z W WH DGGHG GDQI HY
Rl WH LQYROHP HQARI HBP HQV R G\ DOMSDUP (DAY
JURXSV

7KH JUDYIW Rl WH HYHQW [Q YD@P HD DUH SHKDSV
EHVW\XPPHG XS E\ WH FRQHOV R WH 3RTH
) HGHIMRQ WDW361, DPMRQ 1Q UNSRQEIQ) R WH
WDAMV GMRGHU ADYHG OB DQG  SUHYHOMG D
SRIJURP B 7KH JUDYIW Rl WH IQAP LGDARQ DQG YIRGIQRH
WDW/RRN SOFH Z DV DQG UHP DIQV WAL LQJ [RUYLFWP
DQG WHU FRP P XQWHV 1 XP HIRXV P LJUWDQWKRP HV
ZHH U HMG DQG YIRBIQW DMIFNHG GDGIQ) R D
WJ QUIFDQVH RGXV R IDP I@HV IURP %D@P HD  7KH
LOMEDARQDOP HGID UHFRWEHG ERW WHVH HYHQW DQG
WH GH\SHIDM GMS@\V Rl 8QRQ ) @IV DQG RWHU
P HWDJ HV KRXVHKRGHY SXWXS VR W DQG SUHYHQW
WHUSURSHWHV EHQI DMIFNHG

7KH IQWIOIQAGHQN ZHWH IRBRZHG B\ RWHU YIRBIQW
GMMEDQRHY DM\ RQ KRPHV DQG DQWP LJWDQW
SURWMN IRU DVGDWD ZHHN 1Q GFDMMHV [GFOGIQ)
&XOEDAMNH  %-IDWE&RBWDICH / VEXUD &DUFNHUJ XV
1HZVRZTEEH /DUH $QAIP  3RUEGRZQ /XUDQ
1HZUY ' HW DQG 9%0Q) RU, QMDD GMSOFHG SHIRQY
EHQJ VXSSRUMG E\ 0 IG DQG ( DWS QAP &RXQAOIQ
/DOH /HWKWH FHOAH ZHH DOR GMSOFHG DIDIQ
IR®ZIQ) D WDAMVDIRQ DAMIFN RQ WH IDADN 7KH
HYHQW KDYH DOR EHHQ IR®Z HG E\ WH HP HUHGFH RI
AL OQMBSDARY Rl ARQFHHG FRP P XQWH\BDQG WH
VBU HAQ) RI DX OP DFFRP P RGDWRQ KRMY

7KH5R®I Rl 6RADCD HGID

$ SDMAD HP HULQJ IRP WH SUVHQAMDQDOMY 1URP

WDWFDSWWUHG 1Q WH SUHYIRXV UHSRWV LV D \KIWIURP

VRADOP HGD EHQI DB RWH FOMYHD XVHG DV DQ

DP S@IEDARQ VRROIRUDQAP LI IDQAQDUDAYHY AQR DQ

RUDQMQ) DQG FRP P XQEDARQ VRROIRU FRP P XQW

EDVHG DPAYMP B 7KLY KDV EHHQ DFFRP SDQHG E\ D

JURZW 1Q P RUH LGHQMIDE®! JURXSV DQG IQGIVIGXDY

FRRUGICDWY) DRAMW $V FDQ EH VHHQ IURP WLV UBHSRWV

WH X\H Rl VRADCP HGID KDV IQFOGHG

. 7R DMWIQ WH VBUHWY) R KRPHV DG R
FHOEWDWM H SXOIRQY

. 7R \SUHDG GMQRWP DARQ DQG P IMQIRWP DARQ DG
1Q SDWFXOU WH GHP RQMQJ Rl ZKR®! P LJWDQW
FRP P XQWHV DV \H XDOSUHGDRWY DQG D WUHDMR
ZRP HQ

. 7R HFRXWIH SHRS®I W IGHOM WHU KRP HV
ICFOGIQ) WRVH QRVWIR EH DMIFNHG

. $VDSOARWP \RH SUHWM P SDM\ Z IV WH DQW

1P P LJ DQAWVIRGIFH IQFOGIQI WH H SXOIRQRI
IDP L@V DQG FOVMKHVZ W SRTIFH
$VDSOMRIP |RUDFFRXQIV RAMGH WH MUVGIPARQ
VR DP S@\ P SDM\ Z W WH URWLY

. $VSDWR 8. ZIGH VEPWF \R IGHQM\ DQG VB HW
P LJ (DQADFFRP P RGDARQ IQFOGIQ) KRMY DV Z HD
DV D SOMRWP IRUVBU HWQI EXVQHVHY SOFHV RI
ZRUKIS WFKRRY
$VD SOWRP IRUYL] LDQM SDARY VR SRWWIGHRV
Rl UDADCKDUDWP HQADQG | RUUHOWG LOAWP HQW

$ IXUMHU SDMAD LGHOMIHG WHDWMG VR \RADOP HGID
DFFRXQV ZIW D SRWMQJ KIMRY Rl DQAP LJUDQW
VHOAP HQV DGRSWY D PR \HPIQI® QHXWDO
AHSRURIHB R HYHQW SUMKP DE® R WHDRK ELJJHU
DXGHQRHV 3HKDSV IRUAVHDE® WY GIWMR WRVH
SRWQ) IQ@P PDRY FRP P HQV RQ WWFK SIHRHV \R

IUDP H UHDPARQY

6RADO0 HGID DQG 6KUVIQI 3DWHLV RI 2 L DOMQJ
7KLY UHSRUWGRFXP HQW D VHURV Rl IQWDWYHY QU HO
XMQ )DAHERRN W SWRPRWM A PRUWH YMEG

FRP P XQW EDVHG DQWIP P LJ UDQAP RYHP HOAB

7K IV GMAGFWILRP  WH SDAMDY REVHYHG |BZ 1Q)
IRP WH $XIXW GIMMEDFHV  ZKHH WHUH
ZHH DMP SW VR RUDQWH \VRADOP HGID SURP RMG
DQWP LJ LDQAP DW P REIMOVMRQY 1Q AW FHQAHY 6XFK
VEPWEV KRZ HYHUI DIGIG DAP DW P RELQDWRQ DQG Z HUH
OUHO GZ DUHG E\ FLRW FRP P XQW FRXQMUSURWMA

7KLY DQDOMY CRWAVWDAE\ FROADW

7KH 9D®P HD SRV DQG URW DSSHDUVR KDYH
SURVIGHG D \SUQI ERDUG |RUHWEEQKIQ] D P RW
VARQIHU FRQIGHQV DQG  YIMME®! DQWIP P LJUDQW
SUVHQRH LQ GFDOFRP P XQWHV

7KLV KDV EHHQ REVHYHG WURXIK \P DDQHEZ R Rl
\RADOP HGID DFFRXQN P RWD RQ ) DRHERRN  RIWQ
DGRSWQ) D A&RGFHCHG 5HUGHQN 3DUHQMB ILWDP 1Q)
Z W D IRFXV RQ ®FDDAHG IMXHV DQG VB HW 7KLY KDV
DOR EHHQ IRBZHG E\ WH HP HUHQFH R YL LOQM
JURXSV

WL HIGHOVIRP WY DCDOMY ERW 1Q SR
KIWRUHY LGHQANV P DUNHWY DQG J HRI DSKIFDOGRFIMRQ
WDMKHVH FRP P XQW EDWHG HIRW DUH IRFXVHG DQG
KDYH SUHGRP LCDQWD |RXQG [HWB! J IRXQG LQ SDUWFX@U
@ DDWFRP P XQUHV $V FRQFOGHG 1Q WLV UWHSRWY
AHIDA DQG \RADOP HGD FRYHIIH R WHVH DOW
1P P LJ (DQAVDPRYMEN GHP ROMDM WDMMHH J URXSV
GR QRWFRP P DQG WH D®UIDFH R D P DRUW Rl
SHRS®! 1Q WHVH FRP P XQWHV EXWWH WHG LV
XQGHQDE®IB 7KH FROM WRI \XFK ®FDDHG DPRYW
DQG WH LQYROHP HQAVRI HBP HQV RI SDUP (MM

FUDWAVD FIP DM RI LOAP LGDARQ WDWAKDQ) HVWH




FROM Rl DA UDAVADRINMWY DQG P DNHV MWKQINHO IRU R WH JURXSY 1@UV IRU WH SXERVHY Rl IDAVWRU

FRXQMUSURMMAVDPYW VR RFFXU DV MZ RXG QRWEH  VHRVBUDQ LOAP IGDARQ  7KH IQYROHP HOARI P HP EHY/
\DIHWR GR\R Rl DUP HG J IRXSV 1Q DMIFNV Z RX@ DOR FROMIMM DQ

APAR! YIRBIGFH RURI SUHSDUDARQ | RUYIRBIFHBZ KIFK
7KDMDG WHH DIH DOR FBLUHIRW B\ WK IDUWKW 55 (s \R WH 6HRABY R GVDM FROJGHIY D
CARY R JDIQ ARRWREB 1Q MRDDAVFRP P XQWN sy pp | qyiy FHDVHILH KDV EHHQ EUHDRKHG XQGHU WH
7KLY\ GDM KDV O HD EHHQVKFRHWIX® WBHBIGE\ D \wip VR v Rl WH 6HOMOEHYS FWL

FRPECDIRQ R USIG FRPPXQW  UASRQH
XQ@P ELXRXV SROAFDO GOGHUKIS DOG FRXQMIQ)  6RADCD HGLD DQG 3ROAEDO HDGHUKLS
P RELODMRQY 7KH WUHDAVCHYHWHBW FROMXHY 7KV ,Q WHOMRQ VR &FDO SROAFDO SOV WL UHSRWY
Z DVHYIGHONQ D UHFHOM RADY ) IWWQUDAYHBSIRMIIQ  REVHYHV D JHQHDO SDMAD IV HP HUIQ)  Z KHIHE\
WHEIWR 1 HZW SIRWWRLY DI DOWWKH & RXCAB/AW  XQRQMV SOV SUP DU® WH ' 83 DQG 789 DM
R \DQPMOY 7KLY ICFOIGHG WERBXUZ DYIQ) SIRMMRY  IFUHDIQI®  HOPWY  AKH  LOFUHDIQI® KRB
ZKR KDG UHSRUMGD SUMRA® WNHQ SOWIQ DQ SROMFDO FROHOXY DIRXQG PP LIWDARQ IRXQG 1Q
GUHDQG LV IRUWH ,UMKD P DURK 1Q WH AW 7KH SURWW ( QJ OQGB % FROADWVADARCDOMBDQG RWHB SO
7DV DOR DGGUAWHG E\ D' 83 FRXGAMRUDQG FRXQMU  DUH QRW:  KIOWFRQGHP COMRQ Rl YIRBIGRH LV XQYHWOO
SURWMMG E\ \WDGH XQRQVDOG RIMHY WH SDMAQ KDV EHHQ REVHYHG Rl WH ' 83 DQG 789
1O SDMEXQUJ IMQ) IXWKMHU YRIFH DQG FRGEXUWIQ) Z W
TKY PXUHQNV USRIV DR - GREXP HQV' D MJ QUEDQW \p ) FrepuV RQLP P LI UDARQ SRIF H| SURHG GXUQ]
GHFEH 1Q WH CDUDAYH WP 1Q) TWRP WH SUMRXV' Wiy oompp HOD SIRWMV DQG HOHZ KHIH  7KH UHSRUV
VXP P HU E\ ERW UMK DG SAMEK 1DUW KWORRY R Sor ry WML XOMMMGS DVVR WH H WO Z KIEK
VHNQ) R SUMAVDOAP L LDQAVSIRMMMOQ 1 RIMHD -\ 1) sSpiwy SROMDOSRVWRQY DH LHOPWH R \WHU
HDQG DV D ARPIQ) VRIHWHE RI 3IRMEION DB mRoumCHLY  \WDOOR CRMY WOWWHUH IV DOR D
EDMREV 3DDGHY ZHH GUZQ RQ VRADO PHED  Auicy DOASROIFDODI HOGEB Z WKIO WH SURM DV
EREHHQ SUMRXV DOM&DMREE SRIRPYV KRMQ 7 oypy FROMXHG DMIFNV RQ SDUWAY Z KIFK WEQG XS
LOAP LGDARQ DG WH PXUHQADAMWMRGIHH R WAV DOG KRZ WDWKGIP DMO [P SDFW UHP DIQV\R

6RPH Rl WH LQAGHQW H CP IGHG 1Q WL WHSRUWKDYH EHVHR
WDVHG TXHVARQY DV VR WH H WIQAR! WH LOYROHP HOW
Rl HBP HQV R SDUDP LOMY RU DQVDARQY 7KHWH LV
DOR EWRDGHU IDU W KWDPRW ZKHH WHH IV R
IQGIEDARQ Rl XK IQYROHP HQV  3DUP LY
LQYROHP HQVKDV IRU HDP S®  EHHQ WMVHG 1Q WH
UHFHQWFRQM WRI IDAMVDQG VHREUDQ LOWP IGDARQ
IRP KRAMQ) 1Q QRUM 94HIDW ZKHH WH 361,
FRQWP HG WHU XQGHWWMIQEQ) WDW QQGYIGXDO
PHP EHY DQG ®FDO JURXSV @NHG VR SDUDP LMY
JURXSV \SHALIFD® WH 8' $ 1Q WDADWD KDYH EHHQ
LOYROHG 1Q WRVH LQAGHQMD EXWWDWMH DAMEFNY KDG
QRWEHHQ \DQPURQHG B\ WH VHQRUBDGHUKLS R WH
8'$

MXKRX@ EH VWHWHG WDAGQRVE IWOMEQGEIQ) WH MR
WDAMAVDQG VHREUDQ LOWP IGDMRQ RQ DQ HYHQ J UHDMU
VFDB! WP DNHV QMB! [P P HGIDM GLLIHUHQRH \R YIEWP V
Rl \SHALLF IQAGHQW Il D SDULP LOMY IQYROHG DMIFN
RUDPAR! LOAP IGDARQ Z DV RUZ DV QRWDGPRGHG E\
GDGHUKIS 7KH P SDFWLV WH \DP H  LOAP IGDARQ
FDUIHV BDODQG 1P P LQHQWGDQI HU L XQGHWENHQ E\
PHPEHY Rl DQ DWP HG JUIRXS (TXD® WH IHDURI
ZMgHWHY QRW\R WHSRWWR WH SRTFH DQG KHQRH
GUIEXOHV [Q VHRXUQ) FRQVPWRQY UHP DIQ WH FDVH 1L
SHSHADRY DH @NHG VR DUP HG JURXSV |, QAIGHQN
QRWADQPARQHG E\ WH GDGHUKISBEXWFDUHG RXVE\
P HP EHY RU ®FDOEWQRKHY R D SDUP IOAY JWRXS
DUH FODUD VIMODMIEXVWE®! VR WD URXS DV WH X\H




5HARP P HQGDWRQV

7KH FRQFOMRQV VHPMRQ 1Q WH 0 DSSIQU ) DU 5LIKW
SPRMW 1Q 1 RUKHY ,UHDQG 3URWMPW 5HSRW GUHZ

DMQARQ VR UHBYDQAFUP LQDODOZ  DQG SRMMYH G DO
DQG KXP DQ W KW REQ DARQY RQ SXETE DXWRUMHY DV
Z HODVWH SIRYMRQVRI WHO / $ &RGH Rl & RQGXPW

$ WHUHV Rl UHFRP P HIGDWRQY IBZHG ILRP WLV IRU
SXEGF DXWRUMHY DQG HBPMG UHSUMHOBWYHY : H
FROUGHUWHVH UHFRP P HQGDWRQY KRG 1Q WH FXUHQW
FROMW R WH SDMAQY R JUDMU GFDOHG
RUDQVDARQ IGHOMNIHG 1Q WLV WHSRW 7KH D
UBHSURGXFHG ZIWIQ WH UHRP P HGGDMRQY R WLV
UHSRWV

,Q UHODMRQ VR WH HP HUHQFH R W ILOQNP DG WH
FUP LQDODZ. MLV Z RUK QRWQ) WH DSSTFDAWRQ RIHH
R IOAP IGDMRQ H WQGV EHRQG QAP IGDARQ |URP
KRXMQ) 7KH RIIHQFH Rl AQAP IGDARCGBXQGHUV Rl WH

3URWIPMRQ Rl WH 3HYRQ DQG 3URSHW $ FW 1 RUWMH.D
HDQG DOR FRYHY FAUFXP WBQRHV Z KHUE\ D

SHIRQ LV XQDZ IX® FDXHG K &\ IRUFH WUDW RU
PHODFHV RU IQ DQ ZD ZKDARHYHB \R ABDYH
HP SB\ P HQBRUAR GR RUHWIQ IRP GRIQJ DQ DAB
Z KIFK Z RX@ LQFOGH IRUH DP S®I VW 1Q D SXETF
SDWN

7KH IMXHV R SROAFDOGDGHUKLS DI DIQWWMIDAMP  \HW
RXWIQ WH UHFRP P HQGCDWRQY WP DIQ 1P SHIDAYH R
SUHYHQOMMH ®U WP VDARQ Rl | DU KWCDUDAYHY 7KLY
IQFOGHY GHFROMXPAY WH WDAMVVIMUBRWSLIQ) RI
ZKR®I FRP P XQWHV DV SUHGDRWY RURUP ICDY RUWH
VFDSHI RDWQ) IRUBRQ) WP MXHV RI LQHTXDOW DQG
KRXMQJ SIRYIMRQ

BXFK LOMYHQARQY Z LOCHHG R J R EH\ RQG Z HBRP 1QJ
WIMMP HQV DQG H SUMHG FRP P WP HOW VR GLYHUW
7KH Z IO@QHHG VR DPWYHO GHFRQUMAKXPWADSHI RDAQJ
DQG WMUHRWSLQ) DQG VR FDGRXWDQG DRARQ WH DRMDO
P DMUDO FDXVHV R ICHTXDON DQG XQP HW KRXMQJ
QHG DQG WH IDIOWH VR VENH DRURQ DI DIQMMHP K
KK DV WRXIK WH ®Q) RYHGXH 6VRWP RQNS QA
3RYHW 6WDMI\ 7KLY UHSRWIWHD DOGHY R \WH
SIREGPV FUDMG E\ WH SUYDNDARQ R DU OP
DFFRP PRGIMRQ  ZKIFK @QGV IQR D GHHI XOWG
KRXMQI PDUNHW ZIW @ WG SXEGE SIRYMRQ R
KRMQI $ IRFXV RQ WH [P SOFWRI * RYHUP HQW
SRIAHV LV IP SHIDWYH UDKHUWDQ WH \FDSHI RDAQJ Rl
PDQ Rl WRVH FDXJ KWKS [QWHP

7KHIRGZ IQ) UHRP P HQGDARQY DIH GUIZ QI RP
WH SUHFHGIQ) UHSRUMOQ WL SURWFW 0 DSSIQ)
) DUS LI KWS PAYIW 2 QEEH 3 URMPAG HSRWV

5HARP P HQGHG $ PARQV | RU3 XETE $ XVMRUVIHV

DQG ( BIFWAG 5 HSUHVHQUMEHV

5 HOIYDOWSXETE DXWRUMEN QHHG VR HQUXUH WH,

DUH RSHUMRQDDAQ) WHU AJRRG UHOMRQVB DQG

(&+5 GXWAV VR VENH SRVMMYH DPWRQ \R FRP EDW

WDAMV H SUHWRQ ZIWKIQ WHU IXQPARQY WLV

IQ:(XGH\/
7KH VDM LE URGI R WH ([ HEXOYH 2 [1IEH 1Q
SIRYIGQ) WH RYHDUKIQ) WP HZRW IRU
6VRUP RQMR GVAKDU H JRRG UHDMRQ GXWHV
W WA\B WAV IQFOGIQ) W RQEH
P DQIHWIMRQY $ UHYMHG 5DADO ( TXDIV
BWDMI\ \KRXG FRYHU WLV DD DQG
RYHIDUAKIQ)  DQWUDRMA FDP SDLI QY VEFNIRY
SUMGEH DG VINQ) RQ  \SHALF
VIMUHRWSHY 7KLY \KRX@ DOR HQFRP SDW D
SURDPWYH FHQADDHG P RQVRUQ) DQG | XUWKHU
LQYHVA DARQRI IDRMADRAYW RQEEH

./ RFDO&RXQA® KDYH \SHALE GXWHV WURXI K
V DG 50FH SHDMRQY 2 WGHU WEMMRY
GOMHV DG WH &RPPXQW 30QQQ
IXMRQY : H  ZRX@ WFRPPHXG
P RQAMRUQY DQG HSRWQ RQ IDHMAICHGHQWV
1Q DQG HIHPWY) &RXQROGIMAIFW DRQJ Z W
DQADRAMAFDP SDLI QV VBFNIRI SUMMGIFH DQG
VENQI RQVSHALE WMUHRWSHY

. 3XEGF DXWRUMAV 1Q WH HGXFDWRQ \HRRU
IFOGQ) WH (GXFDARQ $XWRUW DQG
" HSDWR HQAKDYH D \SHALIF UR®! 1Q VIFNIQJ
RQIH WAW GMRXUH P SDRWY  RQ
VAKRRY DV Z HODV EURDGHU GXWHV VR VAN
@NHG MXHV XK DV IDAWW EXOLQ) 1
KRR

. 3XEGF DAWRUMHV GHDIY ZIW  KRXMQJ
IFOGQ) WH +RXMQ  ([HDOMWH  KDYH
\SHALIF GXWAV UWHIDWEQ) FRP EDMQJ |DOH
QDUDAYHY DUIRXQG KRXMQJ) RQEEH

7OANI)  WDAMWW H SUWMRQ RQEH ZI® EH
FRP STP HQEU VR EURDGHU GXAV VR VIEFNBI WH

MXHRI SK\ MEDODAMWAH SUAWRQLQ SXEQF VSDAH
E\ BHBIYDOASXEQF DXWRUMAYV




&UP 1QDO D7 DQG 5 HI XOMRQRI 6RADOD HGID

3WRYIGHWY

7KHUH DUH DOR \J QUIFDQAH DP SBV Rl SRW 1Q
WH FDH WXGIHV Z KIFK UHDRK WH KL K WWUAVKRT
R D FUPIQDO RIIHAH DQG KHQAH DBH QRW
SIRWPWG 1UHH H SUAWMRQ 7KLV LOFOGHY SRW
ZKIFEK PD\H WUDN R YIRBIQH LQFOGIQ

P XUBHUDQG WH WDRMADQG P MR\ QMAVELS HWDY

R WRWH I1Q SXEGF @H ,WDOR LQFOGHV SRW

ZKIFK FROMMXWM LOAP IGDARQ TURP KRXMQJ RU
WONGUHAD DURXVH HDURUMALUXS KDAHG

© KIOWWH UHI XOMRQ RI VRADOP HGID SURVIGHWY
IV D : HWR LOIMU P DMAU BHBIYDQAVWH FUP LQDO
OZ VGHYROHG R WH 1, $WHP E® 7KHUH Z HH
\SHALE UFRPPHGDARYY 1Q  WH
,QGHSHQGHQM DM &UP HV5HYLHZ ®IG E\ - XGIH
0 DUWICDD VR VAHQI WHQ ICAMWP HOMVR KDWHG
AMIK) XSB HF RIHFHV DG IRU DQ
DJJWDYDMG RIIHQAHV KDM FUP HV P RGHO WDW
KRX@ EH VENHQ IRZ DG E\ WH ' HSDWR HOARI
- XVAFH

QWH IOMIP WH H MAQ) FUP IQDORITHGAHV 1Q
SDWAFXOU AQAP IGDARQB AMMIKQ) XS KDWHGB RU
ARXNMQ) 1HDB VKRX@ FROAQXH VR EH XWDHG [Q
HOMRQ R RQIH GMVRXUH UDFKIQ) WY
WUHAKRG 7KH 361, DQG 336 \KRXG KDUHW
WLV ILDP HZ RUN VR HQUXUH HIIHPWYH UHP HGIHV IRU
RITHQPAHV Z KIFK UHDAK WH FUP LCDOMUAVKRTG

( BIPIG 5 HSUHVHQIVYHV

( BPWG UHSUMHQBMYHY VKRX@ HQUXUH WH. DUH
DN DO WPHV DPWY FRPSDAE® ZIWK \WH
SIRYMRQV Rl &RGHV Rl &RQGXFWUHDWY \R
WANIY SUHWGIFH SURP RWQ)  XQGHUMEQGQ)
DG UNSHAW DQG  GYHWMW  ( BPWMG
USUMHODWHY  SUIRVIGH  XQTXDOHG DG
SURDPWYH BDGHUKLS DI DIQWY IDAMA GMVARXUH
DQG LQAGHQNV FKD@QI Q) DQG FDM) RXWDADO
VMUHRWSIQI DQG GHP RQVDARQ

YRW WH Rl Rl HOPWMG UHSUAVHOBWYHY DQG
SXEGF DXWRUMEV SWRYIGHG IRU 1Q  WH
UHRP P HGDARQY FDQ  IQROH  SURDPAYHO
WANDY  UHEXUQ) WMUHRWSHY 7KLY LQFOGHV
ZKHH ZKR®! P LJWQNRUO XWIP  FRP P XQWHV
DIH EHQI @N\HG VR FUP DOV NQYHV RU
OEH®G DV EHQl D WUDWWR FKIGUHQ 6XFK
GMRXUH FDQ IQROH EOPIQY) D ZKR®I
FRPPXQW IRU WH DBUHG DPMRQY Rl DQ
IQGIMIGXDO ZKR PD. RUP D QRWEH ILRP  WDW
FRP P XQW ,WFDQ DOR LQYROH LQAGHQW Z KIEK
P D KDYH EHHQ P MHSUMVHQMG RUIDEUFDMG \R
VMUXS IHDUDQG KDWHG 7KHUH LV DOR D SDMAD
Rl SRW UHSTDAY YDUDWRQY RQ WH 1DUWI KW
A UHDMHSOFHP HOMMHRU BDQG 1DOH WRUHV Rl
P LJ WDQN UHFHYIQ) AUHHELMBZ KIEK FDQ EH P HW
Z W | DAMDOUHEXWEY

6RPH DARY PD VHIN VR SUAMHQN DQ RQH
FKD@IQI Q) 10U W KWWRSHY DV DMIFNQI AUHH
\SHHKB GH\SIMW AUH \SHHKB HHIKJ R
JRYHECP HON FHQRUKIS DMHU WDQ RWHY
GMYUHQ DQG FKDBIQIIQ)  WDAMN GIVARXWH
DQG WH P RW VHURXY P DMUDO IQ TXHWMRQ

ZKIK ICAWV YIR®IGFH RU WDADOKDWHG | DALY
RXWGH WHVARSHRI SURWIRWG | UHH VSHHK

) IQDD WL [P SRUWEQAMR HP SKDMWH WDWVWH
KDUP VRl WH IGHOMIHG IDAMAGMVARXWAH RQ VRADO
P HGID DUWH XQRGIQ) 1Q D FRQM WZ KHH WDAMNV
DAZFR\V DQG SDULP LOMY @NHG IQAP IGDARQ DA
DOHDG  ZIGASUDG 1Q 1RWHOD DG
SURP SWQJ WH 81 DQMUIAVP FRP P WHH VR FDO
IRUIREXWDPMRQ 2 XUUHFRP P HQGDWRQY \KRX@
EH FRQUGHUHG Z IW WY FRQOM WQP 1QG













